














A MMAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE A.0.0., HOBH CA{

H3BELITAJ O IPOMEHAMA HA KAITUTAJTY
Y nepuoay oa 1. janyapa no 31. nenemGpa 2009. roanne

(Y xnmagamMa AUHApA)

Kopuzoeano

Crame Ha nan 1. janyapa 2008. rommne 17,270,872

Kopexumje noueTHor crama

KopurosaHo ctame Ha 1aH 1. jaHyapa
2008. rogune

Iponaja xapTHja oa BpeAHOCTH

Hcnpaska eBUICHTHpaba MPoLEHe

OTKyn cTaHOBA - HETO

Jlo6urak Texyhe roayHe

Crasse Ha gan 31. neniemGpa 2008.
TOJMHE

Crame Ha nan 1. janyapa 2009. rommue 17,270,872

Moxpuhe ry6urka

Jo6urak Texyhe romnue

Ocrano

Crame Ha nan 31. neuem6pa
2009. roaxune

Hepeannio-
Pesanopu- BaHH AKYyMYyJu- Hepacno-
OcTann 3aUHOHe no6uun no panu pehena
Yaeam KANMHTAJ pe3epse  ocnosy XoB ryburax ao6ut Yxynno
8,255 315,300 1,704 (13,460,674) - 4,135,457
- - (1,682) - 7,855 - 6,173
17,270,872 8,255 313,618 1,704 (13,452,819) - 4,141,630
2 = = (1,704) - - (1,704)
. = (3,099) - - - (3,099)
- (190) - - o D (190)
- - - - - 159,867 159,867
17,270,872 8,065 310,519 - (13,452,819) 159,867 4,296,504
8,065 310,519 - (13,452,819) 159,867 4,296,504
- - - - 148,448 (148,448) -
- - - - - 191,474 191,474
o 461 - - 5) - 456
17,270,872 8,526 310,519 - (13,304,376) 202,893 4,488,434

HanomeHe Ha Hap€AHHUM CTpaHaMa

4HHE CacTaBHH Je0 OBUX (PMHAHCH]CKUX M3BELITAja.



IIQ ITIAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE /1.0.0., HOBH CA]

H3BEINITAJ O TOKOBUMA 'OTOBHUHE
Y nepnoay ox 1. janyapa ao 31. neuemtGpa 2009. rognnHe
(Y snmpagamMa AuHApa)

TOKOBU 'OTOBHHE U3 ITIOCJIOBHUX AKTUBHOCTH
[Tpoxaja u MpUMIbEHK aBaHCH

ITpuMibeHE KaMaTe M3 MOCIIOBHUX aKTUBHOCTH

OcTany NpUIKBH U3 PEIOBHOT MOC/IOBaHa

Hcnnare nobaB/paynma 1 1aTH aBaHCH

3apajie, HaKHa e 3apaia U OCTAJIH JINYHU PacXOOn

IMnahexe kamare

[Mnahawa no 0OCHOBY OCTANNX jaBHUX MPUX0AA

Herto npniaus/(oaji1B) roTOBHHE U3 NOCJIOBHHX AKTHBHOCTH

TOKOBH 'OTOBHHE U3 AKTUHBHOCTH UHBECTHPAIBA
INpopaja akuuja v yaena
IMponaja HemarepujanHux ynarama, HEKPETHUHA, IOCTPOjeHba U ONpeMe
OcTtanu QuHaHCHjCKHN NnacMaHy (HETO NPWIINBH)
OcTanu pyHaAHCHjCKH M1acMaHH (HETO OAJTHBH)
KynoBHHa HeMaTepHjaTHHX yjiarama, HeKpeTHHUHA,
NOCTpOjemha U onpeMe
HeTto (oaymB)/npHJIHB roTOBHHE H3 AKTHBHOCTH HHBECTHPAIHA

TOKOBH 'OTOBHHE U3 AKTUBHOCTH ®PHUHAHCHPAIHA
OnnmBH o ocHoBY noBpahaja Ayropo4HuX Mo3ajMJbeHHX CpeICTaBa
HeTo oa1HB roToBMHe W3 AKTUBHOCTH (PMHAHCHpaHkba

HETO NNPUJINB/(OAJINB) TOTOBHHE
FOTOBHHA HA IMOYETKY OBPAYYHCKOTI IIEPUOJA
TMo3KuTHBHE KypCcHE pa3/iMKe Mo OCHOBY MpepavyHa roTOBHHE

TF'OTOBHHA HA KPAJY OBPAYYHCKOI ITEPHOJA

Hanomene Ha Hap€IHUM CTpaHaMa

2009. 2008.
4,185,023 7,328,598
3,993 154,792
13,070 4,590
(2,780,314)  (6,981,038)
(682,911) (604,779)
(18,204) (226,160)
(409,014) (148,150)
311,643 (472,147)

- 1,649

1,936 -

. 346,310
(35,000) -
(170,122) (43,868)
(203,186) 304,091
(26,334) 2
(26,334) g
82,123 (168,056)
26,590 194,637

6 9

108,719 26,590

YMHEe CaCTaBHHU €0 OBUX (PMHAHCHjCKUX M3BELITaja.



IIJ{ TAHOHCKE TEPMOEJIEKTPAHE-TOILJIAHE 1.0.0., HOBH CAJ{

HAIIOMEHE Y3 ®HWHAHCHJCKE U3BEILUTAJE
31. neuembGap 2009. rogune

1. OCHHMBABGE U JEJIATHOCT

JaBHO mpenysehe 3a MPOM3BOALY TEPMOENEKTPUYHE M TOIUIOTHE €HEpPrHje Y KOMOMHOBaHWUM
npouecuma, “TlaHoncke emekTpaHe” (y AabkeM Tekcry: “JlpywITBo”), OCHOBaHO je OmITYKOM
Ynpasuor on6opa JIT "Enexktponpuspena Cp6uje" (y aasmeM tekcty: “EINC”) Gpoj 42/3-1, on
neuem6bpa 1991. rognne, Ha kojy je caryacHocT nana Bnana PenyGnuke Cp6uje, Ha cequuum 6poj
414-6944/5 on janyapa 1992, roause.

ApyuwitBo je peructpoBaHo PeweweM [Tpuspenror cyna y Hosom Cany 6poj @u. 185/92. roauue,
y perncrapckom ynowky 1-4792.

Ha nman 1. janyapa 2006. roauHe koA AreHlMje 3a NpUBpEIHE PETHCTPE YNMHCAHA je npoMeHa
npaBue ¢opme JlpyimiTBa y APYLITBO €a OrpaHWMHYEHOM OArOBOpHOLIRY M NpoMeHa HasuBa y
IMpuBpeano apywreo “TlaHoHcke TepMoenekTpane-Tonnane” 1.0.0., Hou Can.

OcHoBHa JenatHOCT JlpyliTBa je mnpousBOAMa TEPMOEJCKTPUYHE M TOIUIOTHE €Hepruje,
Npou3BOAKBAa M cHabaeBame mMmapoM M TomioM BoaoM. JIpywtBo ofaB/ba W JENaTHOCTH
CKJIAAMIITERa, MPeBo3a pobe y ApymMckoM caobpahajy 1 TProBHHe Ha BENHMKO YBPCTHM, TEYHHUM H
racoBHTHM FOpHBHMa, Kao U XEMHjCKHM M IpyruM npousBoauMa. Ceaumre Jpywtea je y Hosom
Cany, Bynesap Ocno6ohema 100.

JpywTBo cBojy AenaTHocT obaBiba y Aupekudju JlpyliTBa M TpU OrpaHKa ca CeAWLITHMA Y
Hosom Cany, 3pewsannty u Cpemckoj MuUTpoBHLK.

VYnpasy Jpywtea unHe CkynuTHa ApylTBa oA 3 unaHa v JlupekTop, koje WMeHyje YnpaBHH
onbop EINIC. CkynwituHa apywitsa obe3belyyje peannzauujy un/beBa OocHWBawa Jlpywtsa M
o4roBapa 3a OCTBapMBamke TEXHWYKO-TEXHONOWIKOT M €KOHOMCKOr CHCTEMa YMNpaBJjbaiba
€JIEKTPOSHEPreTCKMM CHUCTEMUMA. Y3 carnacHocT YnpasHor oa6opa EINIC omnyuyje:

- 0 OCHHBamwY /JlpyuTsa,
- 0 JIOHOILIEkY rOAMUILHX [U1aHOBa Jpy1uTBa U
- 0 JOHOLIEWY OMIUTHX aKaTta J[pyLuTBa.

JvpekTop mpeacTaB/ba W 3actyna JpylITBO, OpraHusyje ¥ PYKOBOAM MPOLECOM paja ¥ BOAM
nocnosawe JIpylITBa, JOHOCH OJUIyKe M OAroBapa 3a 3aKOHWUTOCT, npeanaxe CKyNIITHHH
JpyuwITBa OCHOBHE MOCJIOBHE TIOJIMTHKE, MpOrpaMe paja v MiaHoBe pa3Boja U W3BpLIaBa OUTYKe
: CkynutHHe JIpyuwitBa.
I

JpywITBO NMoceAyje JIMLEHLE 3a 06aB/bathe EHEPreTCKe JeNaTHOCTH:

- JluueHwuy 3a o6apJbarbe CHEPreTCKE NENaTHOCTH MPOU3BOALE eJeKTpHYHe eHepruje (Pewerse
AreHnuje 3a enepretuky PenyGnnke CpGuje 6poj 312-90/2006-J1-1 ox 14.07.2006).

- Jlnuenuy 3a ofaB/bame €HEPreTcke JejaTHOCTH IPOM3BOANE TOIUIOTHE eHepruje y
eJIeKTpaHama-TorjiaHaMa (koMOHHOBaHHMM IpoliecHMa npousBoae) - (Pelueme AreHunje 3a
enepretnky Pemy6nuke Cp6uje 6poj 312-89/2006-J1-1 on 14.07.2006.

- Jlnueny 3a obaBibame eHepreTcke AENATHOCTH CKiIaguilTewa Hadre W aepuBata Hadre
(Pememe Arenuvje 3a eHepretuky Peny6nuke CpOuje Opoj 311.02-91/2006-JI-1 on
06.07.2006.).

IMopecku uaentuduxannonn 6poj (“ITMB”) [Apywrea je 100187552, a MatHunu 6poj 08271259.

Ha nan 31. neuem6pa 2009. roanne apywTso je nmano 606 3anocneHux panHuka (31. neuembpa
2008 rogune - 615).



I NAHOHCKE TEPMOEJIEKTPAHE-TOILVIAHE /1.0.0., HOBH CAJ{

HAIIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE
31. peuemGap 2009. rogune

2.1

OCHOBE 3A CACTAB/bAILE U MIPE3EHTAIINTY PHUHAHCHJICKHUX U3BENITAJA
OcHoBe 3a cacTaB/bamb€ H NPe3eHTalHjy QUHAHCHjCKMX H3BELITAja

Ha ocHoBy 3axoHa 0 pauyHOBOACTBY M peBH3HjH (“Cnyx6enn rnacHuk PC” 6p. 46 oa 2. jyna
2006. ronuHe), nmpaBHa nMua YU npeiaysetHuuM y Pemy6nuiuu CpGuju cy y obaBe3u aa Boherme
MOCNIOBHMX KIbHIa, MpH3HaBame W INpoLiekhHBalkheé MMOBMHE W 00aBe3a, NMPUXOAa M pacxoaa,
cacTaBjbame, NMpUHKasHBame, J0CTaB/bakbe U obenofarmuBake (PUHAHCHjCKUX W3BELITAja BpUIE Y
CKlaly ca 3aKOHCKOM H TpodeCHOHANIHOM peryiaTtiBoM, Koja mnoapasymeBa OKBHp 3a
TpUnpeMawme W NpHKasHBake (uHaHCHjckux u3BewTaja  (“Oxeup™”), MelyHapoaHe
pauyHoBoacTBeHe cTaHaapae (“MPC”), omnocHo MelhyHapoare crtangapae ¢uHaHCHjcKOT
n3BewTaBawa (“MCDOU”), kao M TyMauema Koja Cy CacTaBHM [€O CTaHAapAa KOju cy GWiu Ha
cHa3u Ha jaaH 31. geuem6pa 2002. ronuse,

H3mene MPC, kao u HoBu MCOHM u ogroeapajyha tymauemwa, usmatu ong Opbopa 3a
mehyHapoaHe pauyHoBoAcTBeHE cTaHzapae (“Onbop”) u Komutera 3a Tymauewe mel)yHapoaHor
¢uHaHcHjckor u3BewTaBama (“Komuret”), y nepuoay oa 31. aeuem6bpa 2002. roguHe no kpaja
2007. roaMHe, 3BaHMYHO CcYy YcBOjeHu Peuwiewem MuHuctpa ¢uHaHcuja PenyGnuke CpOuje
(“MunncrapetBo™) u o6jaBmenn y Cnyx6eHom rnacHuky PC 6p. 16 Ha naH 12. debpyapa 2008.
roanHe. MunuctapcTBo je, Takohe, yrspauno (Pewemwem 6p 401-00-1456/2008- 16) u oGjasuno
3a npuMeHy y Ciyx6eHom riacHuky PC 6Gp. 116 ox 17. neuem6pa 2008. rogune npeBoa H3MeHa
MPC 39 “®unancujckn HHCTpyMeHTH: [Ipn3naBame U ongmepasame” ¥ MCOH 7 “DuHaHCHjCKH
HHCTpyMeHTH: ObenojaruBame”.

MelyTum, 10 AaTyMa cacTaBJbamba NPUIOXKEHUX (PHHAHCHjCKUX M3BELITAja, HUCY 6uiie npeBeeHe
cse usmeHe MPC/MC®H u IFRIC Tymauewa koja cy Owia Ha cHa3u 3a rOJULIILE NEpHoAe KOjH
nouuny 1. janyapa 2009. roguse (1uTo ce MOce6GHO OXHOCH HA NIEPHOM HaKOH AOHOLEHa Pewera
on crpaHe MuHucTapcTBa). IIpy TOM, NpUIOXKEHH (GUHAHCHjCKM W3BEINTAjH Cy NPHUKA3AHH Y
dopmary nponucaHoM [TpaBunHMKOM O canpxuuu 1 GopMH obpa3alia GHHAHCHjCKHMX H3BELITaja
3a MpUBPEAHA APYLITBA, 33pyre, Apyra NpaBHa nuua u npexysetHuke (“Cnyx6enn rnacunk PC”
6p. 114 ox 22. peuem6Gpa 2006. roaune n 119 ox 26. neuembpa 2008. roanwe), koju npeysuma
3aKOHOM AedHHUCaH NOTIYH CKYN (PMHAHCHjCKMX M3BELUTAja KOjH OACTYMA O OHOT AepHUHUCAHOT
y MPC 1 “TIpukasuBare ¢UHAHCHjCKHX H3BEIUTAja”, a y3 TO, y MOjEAMHHUM JENOBUMA OACTYNA H
0/ HaYHHa NpPHKa3KBamwa oapeheHNx OHTaHCHUX No3uLKja npeaABNeHNX HaBEeAEHHUM CTaHAApIOM.
OO6jaB/beHN CTaHAApAM H TyMauerwa Koja jolll YBEK HHCY 3BaHHYHO yCBOjeHa, Kao W 00)jaB/beHN
CTAHAApAM M TyMaueiba KOjH joll YBeK HUCY y NpHMEHH, 00enofameHy cy y HarnoMeHama 2.2 ¥
23.

CxomHO HaBeJeHOM, a UMajyhu y BHIY MOTEHUMjaTHO MarepHjalHe edeKTe Koje OACTymNarma
pauyHoBoAcTBeHMX nponuca Permy6iuke Cpbuje on MCOH u MPC mory uMaTi Ha pealHOCT H
o6jekTHBHOCT uHaHCH]ckHX W3BewTaja [Tpenyseha, npuioxenn PUHAHCHjCKH W3BEIITAjH Ce HE
MOry cMaTpaTH GMHAHCHjCKHM W3BELITajiMa CacTaBJbeHHM Y carjaacHocTH ca MCOH n MPC.

IMpenysehe je y cactaBbamy OBMX (PUHAHCHjCKMX H3BEILTAja NMPHMEHHBAJIO PauyHOBOJCTBEHE
noNuTHKe obpasnokeHe y HanmoMeHH 3, Koje Cy 3aCHOBaHE Ha pauyyHOBOACTBEHHUM U MOPECKUM
nponucuma Pemy6inke Cpbuje.

OuHaHcHjcku u3BewTaju [Ipenyseha cy uckasaHu y xwbagama awvHapa. [luHap npeacrtaBiba
3BaHWYHY M3BELITajHy Banyty y Peny6nuuu Cpbuju.



I HNAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE J1.0.0., HOBH CAJl

HAINIOMEHE Y3 ®PUHAHCUJCKE U3BEHITAJE
31. neuemGap 2009. roqune

2.2,

OCHOBE 3A CACTAB/bAKGE M ITPE3EHTAIINTY ®HHAHCUJCKHAX U3BEIIITAJA
(HacTaBak)

O6jaB/beHH CTAaHAAPAH M TYMaYeHa KOjH joll YBeK HHCY YCBOjEHH M NPEBeIeHH

Ha paH objaesbmBama oBMX (DMHAHCHMjCKMX H3BellTaja, [oJie HaBeJEHW CTaHAApAH W W3MEHe
cTaHaapaa cy 6unu wsgatv on ctpaie Onpbopa 3a MeljyHapoaHe pauyHOBOACTBEHE CTaHIapae, a
cnegeha Tymadewa 6una cy objaBmeHa on crtpane Komurera 3a Tymauewme MeljyHapoaHor
¢uHaHCHjCKOT W3BELITABamka, AN HUCY 3BaHHYHO yCBojeHa U npeBeaeHa y PemyOnuun Cpoujn 3a
roAMiIbe NepHojie Koju NOUHLY Ha JaH 1. janyapa 2009. roauHe.

MC®H 8 “TlocnoBHM cerMeHTH” (Ha CHa3K 3a roAMIIMLE MEpHoAe MoveBlIM o 1. jaHyapa
2009. roaune).

N3smene MCOH 4 “Yroeopu o ocurypamwy” 1 MCOHU 7 “OUHAHCHjCKH WHCTPYMEHTH:
OGenonawnBama” — [oGomiuame obenonamuBamba 0 (HHAHCHjCKHM MHCTPYMEHTHMa (Ha
CHa3M 3a roMlIke Neproie KOjH NMOUHbY Ha JaH WM HakoH 1. jaHyapa 2009. roguse).

Hsmene MCOU 1 “Ilpea nprMeHa mehyHapoaHux cTanzapia GMHAHCHjCKOT U3BellTaBama”
1 MPC 27 “KoHconua0BaHH U MojeAMHaYHH (PUHAHCHjCKHU H3BelTaju” — Tpoluak ynaramwa y
3aBHCHO npeaysehe, 3ajeJHUYKH NOAYXBAT WM NPUAPYKEHO NMPUBPEAHO JHLE (HA CHAa3H 3a
roAMiLb€ NEPHOAE KOjH NMOYMIbY Ha XaH WITH HakoH 1. jaHyapa 2009. roauHe).

H3sMeHe pasnuunTux cTaHapaa M TyMadewa pe3yntat cy Ilpojekta roaMiimer
KkBaTuTaTHBHOT nobossiiatba MCPH objasmenor 22. Maja 2008. roaune (MPC 1, MCOU 5,
MPC 8, MPC 10, MPC 16, MPC 19, MPC 20, MPC 23, MPC 27, MPC 28, MPC 29, MPC
31, MPC 34, MPC 36, MPC 38, MPC 39, MPC 40, MPC 41) npBeHCTBEHO ca HaMEpOM
OTKJIaWala HeycarIalleHOCTH M Nojalimkerna GopMynaudja y Tekcty (BehiMHa u3meHa Ouhe
Ha CHa3d 3a FOIMIIbE NEePHOIe KOjH NMOYHIbY Ha 1aH WY HakoH 1. jaHyapa 2009. rogune).

Uzmene MPC 32 “duHaHcHjcku UHCTpyMeHTH: IlpeseHTtauuja” u MPC 1 “IIpeseHTanuja
¢mHaHCHjCcKHX W3BeliTaja” — MIHCTPYMEHTH KOju c€ MOTY NOHOBO (NpO)AAaTH €MHTEHTY W
obaBe3e NMPOHNCTEKIE N0 OCHOBY JIMKBUAANUje (Ha CHa3M 3a NepHoje KOju MOuYHbY Ha HaH
WY HakoH 1. jaHyapa 2009. roguHe).

MPC 1 (pesuaupann) “IlpeseHTtanuja ¢QuHAHCHjCKMX H3BewITaja’— PeBuanpaHa
npe3eHTaurja (Ha cHa3u 3a roJuLIKke MEPHOJE KOjU MOoYMibY Ha AaH WM HakoH 1. jaHyapa
2009. roaune).

MPC 23 (peBuanpann) “TpolikoBH No3ajMibHBama” (Ha CHa3W 3a rOAMILILE NEpUoAe KOjU
NOYMIbY Ha AaH WIK HakoH 1. janyapa 2009. roauHe).

Hsmene MCOMU 2 “HMcnnate no ocHOBY akuuja” — YCNOBM CTHLAba M YKH/ama npasa (Ha
CHa3M 3a roAMIl-€ NepHOe KOjH NOUMIbY Ha JjaH WX HakoH 1. jaHyapa 2009. roaune).

Nsmene IFRIC 9 “TloHoBHa npoueHa yrpahenux aepusara” u MPC 39 “dunaHcHjckn
uHcTpymenTH: [pusHaBawe W ogmepaBame” — Yrpal)eHu nepuBaTH (Ha CHa3W 3a FOAMLIK-E
fIEPUOAE KOjU NMOuMIbY Ha AaH uinu HakoH 30. jyna 2009. roguxe).

IFRIC 13 “Ilporpamu nojanHocTH Kynaua” (Ha CHa3W 3a roguilibe NEPHOAE KOjU NOUHIbY Ha
JlaH WM HakoH 1. jyna 2008. rogute).

IFRIC 14 “MPC 19 - Orpannuewe AepUHUCAHMX TPHMama, MMHHMaJHM 3aXTEBH 3a
(duHaHCHpameM M HBHXOBa MHTEpakuMja” (Ha CHa3W 3a rOAMIUILE NMEPHOAE KOjH MOUYHIbY Ha
JaH W HakoH 1. janyapa 2008. rogune).

IFRIC 15 “YroBopu 0 n3rpanmy HEKPETHHHA™ (Ha CHa3M 3a FOAMIIILE MEPUOAE KOJH MOUYHILY
Ha JlaH MJIM HakoH 1. janyapa 2009. roauHe).



IIQ IIAHOHCKE TEPMOEJIEKTPAHE-TOIUVIAHE [1.0.0., HOBH CAJ]

HAIIOMEHE Y3 ®HHAHCHJCKE U3BEIIITAJE
31. neuemGap 2009. rognHe

2

2.2

2.3.

OCHOBE 3A CACTAB/bAIBE U ITIPE3EHTALINTY OHUHAHCHJICKHUX H3BEILTAJA
H PAYYHOBOJACTBEHH METO/ (nacTaBak)

OGjaB/beHH CTAHAAPAN H TYMAa4eha KOjH jolll YBeK HHCY YCBOjeHH H NMpeBeJeHH (HaCTABAK)

IFRIC 16 “XeuwHr HeTo MHBECTHLHMja Yy MHOCTpaHe onepauHje” (Ha CHasy 3a rOOMILILE
nepuoje KOju NoYuKy Ha JaH WM HakoH 1. oktoOpa 2008. roauHe).

O6jaB/LeHH CTAHAADAM M TYMadeHha KOjH jolll yBeK HHCH CTYIMJIN Ha CHArY

Ha paH u3naBama oBMX (MHAHCHjCKMX W3BewTaja cieachu cTaHAapayn, HUXOBE JONMyHE H
TyMauema 6unm cy 06jaBJbeHH, aJTH HUCY jOLU YBEK CTYNHUIIM HA CHAry:

MC®H 9 “TlocnoBHM cerMeHTH” (Ha CHa3M 3a rOAMIILE NMEPUOAE MoYeBlIM o1 1. jaHyapa
2013. ropune),

MC®H 3 (pesuanpan) “TlocnoBHe koMOMHauWje” (Ha CHa3M 3a FOAWIUILE NEPHOAE KOjH
NOYMKbY Ha AaH WIH HakoH 1. jyna 2009. rogune),

MC®U 1 (peeuaupan) “Tlpea npumeHa MelyHapoaHMx craHgapAa (¢HHAHCHjCKOT
W3BellTaBaka ~ (Ha CHa3W 3a rOAMLUKE NEPUOAE KOjU MOuMIbY Ha JaH WIM HakoH 1. jyna
2009. roaune),

H3mene MC®U 1 “Tlpea npumeHa MellyHapogHUX cTaHAapAa (PUHAHCHjCKOT U3BELUTaBaMba
— HonatHu M3y3euy 3a JNMNA koja NpBM NMyT npumewyjy MCO®U (Ha cHasu 3a roauilimbe
Teprojie KOju NMoYMiby Ha JaH WM HakoH 1. janyapa 2010. roaune),

Usmene MCO®H 2 “Ucriate no ocHoBy akuuja” — TpaHcakiuje IpymHMX TFOTOBHHCKHX
WCIIaTa 1o OCHOBY aku#ja (Ha CHa3W 3a FoAWILILE MEPHOAE KOjH MOYHIbY Ha JaH MJIM HaKOH
1. janyapa 2010. rogune),

Hamene MPC 24 “OGenopamwnBara 0 NoBe3aHUM JIMUKMMa” — [TojeJHOCTAaBIbEHN 3aXTEBH 3a
obenofambnBamkeM KOJ INLA noj (3HA4ajHOM) KOHTPOJIOM WJTH YTULIajeM BIale W TOojalibere
JepUHMIMje MOBe3aHor JIMUa (Ha CHa3M 3a roJulIe MEepHoJe KOju MOYMHY Ha AaH WM
HakoH 1. janyapa 201 1. rogune),

Hsmene MPC 27 “KoHconnzoBaHy U TojeAMHAYHH (MHAHCHjCKM M3BelITaju” (Ha CHasM 3a
roAMi€ Nepuoe Kojy MOYMbY Ha AaH WK HakoH 1. jyna 2009. roaune),

Hamene MPC 32 “dunaHcujckn HHcTpyMeHTH: [lpeseHTaiumja” — PauyHOBOACTBEHO
obyxBarame npeder npaBa Ha HOBe akluje (HA CHa3M 3a FOAWIIHE TIEPHOAE KOjH MOYHIbY
Ha J]aH WM HakoH 1. ¢pe6Gpyapa 2010. roaune),

Hsmene MPC 39 “®unaHcujcku MHCTpyMeHTH: [IpH3HaBame n Mepewme” — CraBke Koje ce
MOry 3aliTHTH O] pH3HKa (Ha CHAa3M 3a roJiMiliie NepUoAe KOjH NMOYHbY Ha JaH WM HaKoH 1.
jyna 2009. roaune),

H3MeHe pasnmHuMTHX CTaHAapga M TyMadewma pesyntaT cy Ilpojekta roauuimer
KBaTaTHBHOr nobosemiava MCOUH objaBiseHor 16. anpuna 2009. rogune (MCOU 2,
MC®HU 5, MCOU 8, MPC 1, MPC 7, MPC 17, MPC 18, MPC 36, MPC 38, MPC 39, IFRIC
9, IFRIC 16) npBeHCTBEHO ca HaMEpPOM OTKIamama HEYCarjalleHOCTH H MOojalliiberha
¢dopmynaumja y Texcty (Behnna usMeHa Guhe Ha cHa3sW 3a rogvilbe NMEPHOAE KOjU MOYHIbY
Ha JaH Wiu HakoH 1. janyapa 2010. roauHe),
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I MAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE 1.0.0., HOBH CA]

HAIIOMEHE Y3 ®PHHAHCHJCKE U3BELITAJE
31. neuembap 2009. rogune

2.3.

2.4.

3.2.

3.1.

OCHOBE 3A CACTAB/bAIGE U ITPESEHTAIIAJY ®PHHAHCHUJCKHUX U3BELITAJA
U PAYYHOBOJACTBEHHM METO/] (HacTaBak)

O6jaB/beHH cTAaHARPAN H TYMaYeha KOjH jolll yBeK HHCH CTYIHJIH HAa CHATY (HACTABAK)

e Hsmene IFRIC 14 “MPC 19 - Orpanuverne JepUHHCAHUX NpHUMalba, MUHUMATHH 3aXTEBH
3a (uHaHCHpameM M HHXOBa WMHTepakuuja” - [IpermnafieHM MHHHAMaNHW 3aXTeBH 3a
¢uHaHCHpameM (Ha CHa3M 3a FOANLIIE NepHOAE KOj| MOYMIbY Ha AaH WM HakoH 1. jaHyapa
2011. rogune).

e MCOH 17 (peBuaupan) “IlpeHoc HEHOBUYAHHX CpeACTaBa BNacHHLKMMa npeayseha” (Ha cHa3n
3a ro/IMIUILE NTEPHOJIE KOjM MOYMIbY Ha AaH WM HakoH 1. jyna 2009. rogune),

e JFRIC 18 “TIpeHoc cpeactasa ca Kymnaua” (Ha CHa3sH 3a roguillbe Nepuojle KOju NMOYHIY Ha
JaH Uy HakoH 1. jyna 2009. roanxe),

e JFRIC 19 “HamupuBame o06aBe3a MHCTPYMEHTHMa KanuTana” (Ha CHasM 3a FOAMIUHE
NeproJe KOji MOoYHKby Ha JaH UNH HakoH 1. jyna 2010. rogusne).

YIIOPCIIHII noaaumy

YnopenHe noparke npeactaBsbajy (PMHAHCHjCKM HM3BELITajH 32 rOAMHY Koja ce 3aBpliaBa 31.
neuembpa 2008. roanne. Y nuiby ycarnamasama ca Npe3eHTalHMjoM moJiaTaka 3a Tekyhu nepuon
u3BpuieHe cy oapeheHe pewiacHukayje mMoAaTaka MNPE3EHTOBAHHX Y (PHHAHCHjCKUM
n3pewrajuma [pexyseha 3a 2008. roauny.

MPEIVIEJA 3SHAYAJHUX PAYYHOBOJACTBEHHX ITOJINTHKA

OCHOBHEe payyHOBOACTBEHE TMOJIUTHKE TPUMEEHE KOA CacTaBlbaka OBHUX (DMHAHCHjCKHX
W3BELITAja HAaBE/IEHE Cy Y HaCTaBKYy.

Ipuxoau H pacxoam

IMpuxoawn ox npoxaje y okBupy ETIC uckazanm cy no ¢pakTypHCaHOj BPEAHOCTH y3 HCKIbYYEHe
nope3a Ha goaary BpenHocT. O 1. jaHyapa 2005. roauHe J[pyliTBO BplIH (pakTypHcame CBOje
npoussoawe JI1 Enextponpuepena Cpbuje no TpaHcdepHMM LieHamMa Koje je yTBpAHO YTpaBHH
on6op EINIC-a.

Octanu npuxoAM oOJ NpoAaje NMPHU3HAjy ce Kaja ce PU3NK M KOPUCT MOBE3aHH ca INpaBoOM
BJIACHHMILITBA MPEHOCE Ha KyNua, a TO Nogpa3yMeBa JaTyM UCTIOpYKe MPOM3BOJAa KYTLL.

IpuxoguMa wucka3aHMM y OunaHcy ycnexa y TekyhieM mnepuoiay cyd4esbaBajy ce HbHMa
npunanajyhu TpoOIIKOBH.

Tpuxoan ¥ pacxoau MO OCHOBY Kamara ce KHW)KE y KOPHCT WM Ha TEPeT MepHUoAa Ha KOjH ce
oIHoCe.

Jonauuje
BpeaHocT cpencraBa Jo6MjeHHX Kpo3 JOHAlMje C€ WHMLIHjATHO €BHAEHTHPA K20 pa3rpaHHyeHH
npuxon y okBupy obaBeda y GunaHcy cTama, KOju ce yMamwyje y KopHcT O6unaHca ycnexa, y

nepHony Kajga ce Ha TepeT OWnaHca ycrnexa €BHAEGHTHPAjy TPOIUKOBH Be3aHHW 3a kopuluheme
CpeACTaBa MPUMJbEHHX M3 AOHAUH]ja.
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IIA MNAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE [1.0.0., HOBH CA{

HAINIOMEHE Y3 ®HHAHCHUJCKE U3BELHITAJE
31. neuembap 2009. roaune

3.3.

3.4.

MNPEIIE] SHAYAJHAX PAUYHOBOJACTBEHHX ITOJINTHKA (HacTaBak)
EdexTn npomena Kypcesa BaJjyTa

IMocnoBHe MpoMeHe HacTale y CTpaHOj BATYTH Cy TNpepadyyHarte y AWHApe 10 CPeAeM KypCy
yTBpheHOM Ha Mel)ybaHkapcKoM TPXKHIUTY A€BH3a, KOjH je BaXXHO Ha AaH MOCIOBHE MPOMEHE.

Cpeactpa ¥ obaBese KckazaHe Y CTpaHOj BaTyTH Ha AaH OwnaHca cTawa, NMpepavyyHaTH Cy y
JMHape 1o cpelmkeM Kypcy yTBphieHOM Ha MeljyGaHKapckoM TPXKMILTY A€BH3a KOjH je BaXKHO Ha
Taj AaH.

[No3uTHBHE WMNM HeraTMBHE KypCHE pasiiKe HacTale NPHINKOM MOCIOBHUX TpaHCakuuja y
CTPaHOj BaTyTH M NMPUJIMKOM NpepavyHa mo3nuuja OunaHca cTalba UCKa3aHHX Yy CTPaHOj BATYTH
KIbIDKEHE Cy Y KOPHCT WM Ha TepeT OujlaHca ycnexa, kao A0OOMUM Man ryGuLM MO OCHOBY
KYPCHMX pa3jiKa.

ITope3u u AONMPHHOCH
a) Texyhu nope3 Ha 0obumax

Tekyhu nopes Ha foOuTak NpeAcTaB/ba H3HOC KOjH ce oOpauyHasa W tiaha y ckiiaay ca 3akoHOM
0 nope3y Ha 06Ut Baxkehinm y PenyGnuum Cpouju,

IMopez Ha pobutak y BucHHHM o 10% ce mnaha Ha NMOPeCKy OCHOBHLY YTBphEHY MOPeCKMM
6unaHcom, y3 yMameme N0 OCHOBY OCTBapeHMX MopeckuMx kpeauTa. [lopecka ocHOBHLA
NprKa3aHa y nopeckoM OMJiaHCY ykJbyuyje OoOMTak npukasaH y GuiiaHcy ycnexa M KOpekiuje
JeduHrcaHe NOpPecKUM nponucyMma Penmy6iike Cpouje.

Iopeckn nponucn Peny6nnke Cpbuje He nmpeaBuBajy MOryhHOCT Ja ce NMOpeckH ryouum M3
Tekyhier meprnoaa Mory KOpPHCTHTH Kao OCHOBa 3a mospahaj mope3a ruialieHOr y NpeTXOAHWM
neproanuma. MebhyTtum, ry6uun u3 Tekyher neproma Mory ce mpeHETH Ha padyH AoOuTaka U3
6ynyhnx o6GpayyHCKHX NepHoAa, Ak He Ay>Ke Of] JIeCET roOAMHa.

6) Oonodicenu nopes Ha dobumax

OnnoxkeHu mope3 Ha nobuTak ce oGpavyyHaBa kopuinhiereM mMeTone yTBphuBama o0aBe3a npema
6unaHcy crama, 3a NpPHUBpEMEHE pasfiMke Npou3aulie U3 pasnuke H3Mely nopecke OCHOBE
noTpaxupama U ofaBe3a W HUXOBE KHHUIOBOACTBEHE BpegHOCTH. Bakehe nopecke crome Ha
JatyM OunaHca crama ce KOpHCTe 3a yTBphHBame pasrpaHHuYeHOr M3HOCA Tope3a Ha Jo0OuTak.
OnnoxeHe nopecke obasese ce NMPU3HAjy 3a CBe ONOpPe3UBEe NpUBpeMeHe pasznuke. OmoxeHa
nopecka cpeicTBa ce MpH3HAjy 3a cBe OAOMTHE NpUBpEMeHe pa3iuke MW nopecke ryGuTke M
KpeauTe, KOju C€ MOry MpEHOCHTH Y HapeiHe ¢McKalHe NepHofie, A0 creneHa A0 kojer he
BEPOBATHO TNOCTOjaTH OMOPE3UBH N0OUTaK Ha TEPET KOra ce OANOXKEHa MOpecka CPeACTBa MOTY
UCKOPDHCTHTH.

8) ITope3u u Oonpurnocu xoju He 3asuce 00 pesynmama
[Mope3n n nONPUHOCH KOjH HE 3aBMCE O]l pe3yJiTaTa NpeAcTaBsbajy H3Hoce iurahieHe 3a mopese Ha

MMOBHHY M Jpyre mnopese M OONpHHOcE KojH ce mnahajy y cknaay ca penyGiaMuKHM W
OMIITHHCKHM MPONUCHMA.
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I TAHOHCKE TEPMOEJIEKTPAHE-TOIVIAHE /1.0.0., HOBH CAJ{

HAINIOMEHE Y3 ®PHHAHCHUJCKE U3BEILITAJE
31. neuembap 2009. rogune

3.

3.5.

MPEI'E]N 3HAYAJHHUX PAYYHOBOJACTBEHHX ITOJINTHKA (nHacTaBak)
HexpeTrHune, nocrpojema, onpemMa H HeMaTepHja/lHa yJjarama

HekpeTHHnHe, nocTpojema M ornpeMa MOYETHO ce Mepe no HaGaBHOj BpegHOCTH. KoMmoHeHTe
HabaBHE BpPEeAHOCTH Cy: (aKTypHa BpeHOCT HoOaBibaya yMameHa 3a cBe pabare caapxaHe y
pauyHy, yBO3He AaxOuHe M Apyre jaBHE NpuXoje, KOju ce He pedyHIOUpajy, Kao U CBH APYru
OVPEKTHO NPHUMMCHBAHH TPOIIKOBM HEONXOAHM 3a JOoBOhEmE TOr CPEACTBA y CTakbe
$yHKUHOHAIHE PUIPABHOCTH.

CpenctBo H3rpaljeHo y COINICTBEHOj peXKMjH NMpU3Haje ce MO LeH! KOLITama, N0/l yCIIOBOM JAa OHa
He Tmpenasd TPXKWIUIHY BpedHOCT. Y 1eHy KOIUTaka CPeACcTBA HE YyNna3d Kamara,
aJMHHHUCTPATHBHHU M APYTH OILITH TPOLIKOBH, KOJH C€ HE MOTY ANPEKTHO NPHITHCATH CPECTBY.

HexpeTHnHe, nocTpojera W ompema, ca W3y3eTKOM 3€MJbMIUTA, Cy Ha JaH 1. jaHyapa 2004.
roJIMHE MCKa3aHa Mo PeBaJOPH30BaHOj HAGaBHOj BPEJHOCTH, YMameHO] 3a NCIPaBKy BpeJHOCTH.
PeBasiopu3alja BpeAHOCTH OCHOBHHMX CPeJCTaBa U3BpILUEHA je Ha AaH 1. janyapa 2004. roauHe o
cTpaHe oOBJalWINEHOr [poOLEHVBAaYa, Ha OCHOBY MHUXOBOr YckiahuBawa ca TPaBHYHOM
BpeaHoihy. PeBanopusoBaHa BpeJHOCT HeKpeTHHHA Ha AaH 1. jaHyapa 2004. roauHe je y cknany
ca MC®U 1 "Tlpsa npuMeHa MeljyHapoaHHx cTaHzapAa pyHaHCHjCKOTr U3BEILTaBaka" NpU3HaTa
Kao HMXO0Ba BEPOBATHA BPEJHOCT Ha Taj AaH, a 3a notpebe cacTapsbara noyeTHoOr 6unaHca crama
y ckinagy ca MCOU. Edekar n3BpiieHe peBanopu3alije HEKpEeTHHWHAa MCKa3aH je y OKBHpY
aKyMyJIMpaHOT pe3yNTaTa W3 paHWjHX roAuMHa. 3eMJBHIITE HHje GUIIO NpeaMeT NpOoLeHe O] CTpaHe
HE3aBHCHOT TpoLEHUTEba Ha AaH 1. jaHyapa 2004. roauHe, Beh cy npeyseTe KmHIOBOACTBEHE
BPEJHOCTH MCKa3aHe Y GHHAaHCHjCKMM M3BeluTajuMa Ha jaH 3 1. aenembpa 2003. roaune.

TMoHoBHa NpolicHa HEKPETHHHE, TOCTPOjeba U oTIpeMa je BplueHa Ha AaH 1. jaHyap 2007. roauHe
O/l CTpaHe He3aBUCHOT MpoueHuTeba. HexpeTHnHe 1 onpema HabaB/beHa HakoH 1. jaHyapa 2007,
rogMHEe W ONpeMa Koja HHje MpOoLeHeHa, Ucka3aHe Cy Mo HabaBHOj BPEAHOCTH W yMamEHE 3a
Wcnpasky BpeaHocTH. [lopen Tora, M3BpLIEHA j€ M MPOLEHa 3¢MJbHIITA Ha AaH 1. jaHyapa 2007.
roguHe. TTO3WTHMBHH edekTH nNpoLEHe Cy KIHrOBOACTBEHO EBHIACHTUPAHH Ha Teper
peBAJIOPU3ALMOHNX pe3epBH, a HEraTUBHY eEKTH MPOLIEHE Ha TEPET pacxoia Tekyher neproaa.

TpowkoBH OApkaBama, MONpaBKe W 3aMEHe MambUX AENOoBa ONpEMe Ce ypadyHaBajy Y TPOLIKOBE
OJipKaBara Yy MOMEHTY HacTaHKa.

HakHazHa ynarama NpH PEeKOHCTPYKLMjM, afanTaldjd WIA APYroj AOTpalibd MpPHNHUCYjy ce
BPEJHOCTH CpeJCTaBa YKOJMKO C€ THM yJjiarameM noeehiaBa kanalWTeT CpencTBa, MpomaykaBa
KOPHMCHHU Bek ynoTpeGe, noGosbLiaBa KBATUTET NPOU3BOJA HIIM MeHba HaMeHa CPEACTBA.

Jobutak niy ry6uTak HacTao NpHIMKOM OTyl)MBarba HeKpETHHHA, MOCTPOjeba U OTNpeMe KHWKH
ce Ha TepeT OCTAINX NMPHX0Aa/pacxoa.

HematepujanHa ynarawa ce BpeAHyjy No Ha6aBHOj BpPeHOCTHM WM LEHH KOLUTama, Koja
yKJbYUyje yBO3HE JakOHHe, mope3e koju ce He peyHAMpajy M Apyre pacxoae Koju ce MOry
MPUNHCATH CPEACTBY, U YMameha 3a CBe TProBauke nmomycre U pabare. Pacxoau xamarta TOKOM
neproaa GUHaHCHpama HeMaTEPUjATHUX yJlaramba Ce He KanuTaiusyjy.
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III IAHOHCKE TEPMOEJIEKTPAHE-TOILJIAHE 1.0.0., HOBHU CAJ]

31. neuembap 2009. roaune

3.7.

3.8.

HAINIOMEHE Y3 ®PHHAHCHJCKE U3BELITAJE
|
|

NPEIJIEQ SHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTHKA (HacTaBak)
AmMopTH3annja

HekpeTnuHe, nocTpojewa, onpeMa ¥ HemMaTepHjajiHa yjiarawa C€ aMOPTH3Yjy Y TOKY HHXOBOT
KOPHCHOT Beka ynotpede, IpMMEHOM MeTo/ie IPONOPLUUOHATHOT OTITHCHBAba, OHOCHO METOAOM
jenHakMX TOOMIIKMX CTOMAa y MNpPOLUEHEHOM KOPHCHOM BeKy ymoTpeGe 3a CBaky CTaBKy
HEKPETHHHA, MOCTPOjeha, OTIPEME H HEMaTEPHjaJTHUX yllaramwa.

Amoptusaunja ce obpadyHaBa Ha HabaBHy WM peBaIOpPH3OBaHy BpPEAHOCT HEKPETHHHA,
NOCTPOj€mba, ONPEME M HEMATEPHjaIHUX yiarawa. O6pauyH aMOpTH3aLMje NOYHE Of HApEAHOT
Mecela ol kajia ce OBa Cpe/ICTBa CTase y yrnotpeQy.

AMOPTH3aLHOHE CTONE 3a OCHOBHE KAaTEropHje HEKPETHHHA, TIOCTPOjEkba H ONpEME HaBeJIeHe CY Y
cneaehoj Tabenn:

cTona
HekpeTHune 1.5% - 5.0%
Onpema 3.0% - 50.0%
HemarepujanHa ynarama 20.0%

OGe3BpehuBame BPeAHOCTH HEKPETHHHA, OCTPOjeba H ONIpeMe

Ha naH cacraBmama (PMHAHCHjCKMX M3BELITAja BPLIK CE NMPOLEHHBaLE OCTOjaba OHUl0 KaKBHX
MHAMLMja [a je BPEeAHOCT CpPeACTBa yMameHa Ha OCHOBY E€KCTEPHHX W HMHTEPHHX HW3BOpa
uHpopMauuja.

VKONMKO NOCTOje MHAMLMjE 1A je HeKO CpeAcTBO 00e3BpeljeHo 3a TO MojeVHayHO CPEACTBO,
BpLIM ce NpoLieHa W3HOCAa KOjH MOXKe Ja ce noBpatd. Y HeMoryhHOCTH MpoLeHe M3HOca Koju
MOXe Ja ce MOBPaTH MO CPEACTBY BpPUIM Ce MPOLEHA NMOBPAaTMBOI M3HOCA 33 jeAMHHLY Koja
CTBapa HOBaLll, OMHOCHO Ha HMBOY JIpyliTBa.

Ha pgan 31. neuem6pa 2009. u 2008. roauHe, npeMa npoLeHH pyKOBOACTBA, HHje 6MN0 MHANLMja
KOje yKa3yjy Ja je BpeAHOCT CTIHUX cpeAcTaBa obe3BpeleHa.

3aanxe

3anuxe o6yxBaTajy cHpOBMHE M Matepujai (OCHOBHH W MOMONHM), pe3epBHE AENOBE, anaT M
HHBEHTap.

3anuxe ce Mepe no HabaBHOj BPEAHOCTH MM LIEHN KOWTaka, OAHOCHO HETO MPOJajHOj BPeAHOCTH
ako je oHa Hwka. HabaBHa BpennocT o0yxBarta KynoBHy LiEHY, YBO3He AakGHHe W Apyre mopese
KOjH ce He pedyuanpajy, TPaHCIIOPTHE, MaHHUINyJaTMBHE W JpYyre TPOIUKOBE KOjU €€ MOy
JMPEKTHO MPHIIMCATH CTHIAbY 3aIMXa, yMareHa 3a TproBayke NMonycTe, pabare u gpyre CiMvHe
craBke. LieHy kowTama 3aiMxa YHHE TPOLIKOBH MarepHjana, u3paje, TPOLIKOBH 3apajia ¥ OMNLITH
TPOIIKOBH TNPOH3BOAME, YKIbYUyjylin ¥ onwte TpolikoBe HabaBke W TEXHWYKOr YIMpaBjbaiba Y
H3HOCHMAa HEONXOJHMM 3a AOBONEHE 3aJuXa y CTare M Ha MECTO y KOME Ce Hajiase Ha OaH
6unaxca crama. Heto npoaajHa BpedHOCT je BpeAHOCT MO KOjOj 3aIHXe MOTy OWTH peayn3oBaHe Yy
HOPMAJTHHM YCJIOBHMa ITOCTIOBaa, N0 OAOMTKY TPOILKOBa NpOAaje.

OO6padyH M3nasa (yTpowka) 3anuxa NPH3HAje c€ MO METOAM MpPOCEYHE MNOHAEPHCAHE LEHE,
IMonpepucany npocex H3padyHaBa ce MPUIIMKOM NpHjeMa CBake HapeJHe NMOLUMJBKE.

Anart ¥ cHTaH WHBEHTap OTIHCYjy C€ jeXHOKPATHO NMPHJIMKOM CTaBJbaiba y ynorpely.

HcrnpaBka BpeHOCTH 3a/IMXa Ce BPIUM Ha TEPET OCTAIMX PacXoda y ciy4ajeBHMa Kaza ce OLEHH
[a je noTpe6HO CBECTH BPEAHOCT 3aiNXa Ha HHXOBY HETO MPOAAjHY BPEAHOCT, OAHOCHO M0
OCHOBY JOKYMEHTOBaHHX CMam:€tba yrnoTpeGHe BpeAHOCTH 3a5iuxa.
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L1 IIAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE J.0.0., HOBH CAJ]

HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE
31. geuembGap 2009. rogune

3.

3.9.

NPETJIE] 3SHAYAJHAX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)
DHHAHCHjCKH HHCTPYMEHTH

Crako yrosopHO npaBo W3 Kojer HacTaje pMHAHCHjcKO CpelcTBO ¥ ¢HHAHCHjcka 00aBe3a MIu
MHCTPYMEHT KaluTaja Npu3Haje ce kao GUHAHCHjCKH HHCTPYMEHT Ha AATyM NOpaBHalba.

IMpunukoM nodeTHor nNpu3HaBaka, QUHAHCHjCka cpeacTBa M ¢uHaHCHjcKe obaBese Mepe ce Mo
Ha6aBHOj BpeJHOCTH KoOja NMpEeACTaB/ba MOIUTEHY BPEAHOCT HaJOKHaxe Koja je aara OAHOCHO
npuMibeHa. PHHAHCH]CKa CPEACTBa MPECTajy Aa ce MPH3Hajy kama JpyuTBO W3ryGu KOHTpOIY
HaJl YroBOPEHHM NpaBHMMa HaJl THM MHCTPYMEHTHMa, IITO ce JellaBa kaja cy npasa kopuinherwa
HHCTPYMEHaTa peanu30BaHa, MCTEKA, HaNylITeHa WiM YcTylubena. DuHaHcujcka ofaBesa
npecraje na ce Npu3Haje kaga JlpywiTBo McnyHH obaBesy wiM kaga je obaseza nnahamwa
npeasulieHa yroBopoM yKHHYTA HITH HCTEKIIA.

Yuewha y kanumany

Yuyemha y kanutany ce HHUUMjalHO MpH3Hajy Mo HabaBHOj BPEAHOCTH, a MOC/HE TNOYETHOr
npU3HaBamka Mepe ce Mo:

- MOILITEHOj BPEAHOCTH, YKOJIHKO C€ ApKEe pagy TProBama UM Cy PachoioK|BH 3a Mpoaajy, a
KOjH MMajy KOTHPaHy TP>KHIUHY BpPeJHOCT HA AKTMBHOM TPXHIITY,

-  aMOpPTH30BaHOj BPEOHOCTH, YKOJIUKO UMajy PMKCHHU poK zocneha,

- Ha0aBHOj BPEHOCTH, PAacMOJIOKMBM 32 TPOJajy YKOJNUKO HeMajy ¢ukcHW pok jgocneha, a
HEMajy KOTHpaHy TPXKHIIHY BPEHOCT Ha AKTUBHOM TPXKMITY.

Ocmanu dy2opounu naacmaru

Ocranu AyropouHH MjlaCMaHu Ce WHWLMjanHO Npu3Hajy no HabaBHOj BpeJHOCTH, a mocne
NOYETHOT NPU3HABaKa Mepe Ce TO:

- TOWITEHOj BPEAHOCTH, YKOIHKO Ce JpXKe pajH TproBamwa,
- aMOpPTH30BaHOj BPEAHOCTH, YKOJHKO NMajy duKCHH pok gocneha,

- HabaBHOj BpeAHOCTH, YKOJIMKO HeMajy ¢ukcHU pok mocrieha.

Cpaka pasyiuka u3Mel)y MCKa3aHOT M3HOCA M HAaKHAJHOT Mepera MpHu3Haje ce kao AoGuTaK WK
ryburax y nepuoay y Kom Hacraje.

Kpamxopouna nompaxcusarea

KpatkopoyHa mnotpaxkuBama o0yxBaTajy mnoTpakuBawa 0O OCHOBY mpojaje, M JApyra
MOTPaKHBahA,

IMorpaxnBamka MO OCHOBY Ipojaje Mepe ce N0 BpPeJHOCTHMAa W3 OpUrMHaiHe ¢aKType.
dakTypHrcaHe KamMaTe y Be3d ca npozajoM nobapa U yciyra Npu3Hajy ce Kao Apyra MoTpak1Bama
¥ HCcKasyjy ce y OKBHpPY NPHXO/ia, Y IEPHOAY y KOME Cy HacTae.

Ocrana notpaknBawba M NjacMaHM KOjH Cy NMOTEKIH OA mpeAy3eha Mepe ce Mo aMOPTH30BaHOj
BPEXHOCTH.
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I IAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE 1.0.0., HOBH CAJ

31. peuembap 2009. rogune

3.10.

HAIIOMEHE Y3 ®HHAHCHUJCKE U3BELITAJE
3.
3.9.

|

|

NPETJIE] 3SHAYAJHAX PAYYHOBO/JCTBEHUX INIOJIUTHKA (HacTaBak)
DHHAHCHjCKH HHCTPYMEHTH (HACTaBaK)
Obe3spehusarve gpunancujckux cpedcmasa

Ha pan cBakor Gunanca BpumM ce npouneHa OGjEeKTMBHMX JOKa3za O BPERHOCTH CpeACTaBa
aHAIN30M OYeKNBaHHX HETO NMPHUIIMBA FOTOBHHE U TO:

- TIOjeNMHAYHO 3a CPEACTBA KOja Cy 3HayajHa WiTH
- Ha 6a3u nmoprdesba 3a rpyny CIHMYHUX (PMHAHCHUjCKUX CpeAcTaBa Koja HUCY MOjeAMHAYHO
naeHTH(UKOBaHa kao obe3BpeleHa.

ITpunukoM mpoueHe BepoBaTHohe Hamnare NOTpaXuBama, J[pylITBO je yBaxusio cBe jorabaje
HacTane HakoH AaTyMa OuiaHca cTamwa.

ITpoueHa ¥3BECHOCTH HAMIaTe NMOTPaXKBamba BPUIM CE MO rpynaMa ayxHHka. [lorpaxusama o
TIpaBHUX JIMLIA 1O KOjHMa je MpoTeKao pokK 3a Hamaty of HajMawe 60 JaHa BpLUM ce HChpaBKa
BPEIHOCTH MOTPXKWBAKa Yy LenocTy. M3y3eTHO, MOXKE C€ BPUIMTH NMPOLCHA H3BECHOCTH Hamjare
3a OBy Ipymy OyXHWKa H nojeavHauHo. MicnpaBka noTpakupara HE BpIUM C€ IO OCHOBY
norpaxuBamna y okBupy EIIC, kao HM oA nHLa KOjUMa ce HCTOBPEMEHO M AyTYje.

3a cBa noTpakuBaka MO KOjUMa je MOKPEeHYT CyJACKH TMOCTynak, BpIIM ce HCrpaBKa
NOTPAXHNBaka y UEJIOCTH. JJUPEKTaH OTIUC BPLIK C€ CaMO MO OKOHuaky CYACKOT criopa MiH no
Omiyuu opraHa ynpasjbatba.

TI'omoeuna u exgusanenmu 2omosune
T'OTOBMHA ¥ €KBMBAICHTH FOTOBHHE 00yXBaTajy rOTOBHHY Ha pauyHMMa Koz 6aHaka u y Gnarajau.
Dunancujcrke obasese

QuHaHcHjcke o0aBeze Ce WHHUMjATHO TNPHM3HAjy Y HM3HOCY NpPUMIbEHMX cpeactaBa. HakoH
NOYETHOr MpH3HaBawa, PUHaHCHjcke obaBese ce Mepe Y H3HOCY Mo kKOMe je obaBe3a NMO4YETHO
npu3HaTa, yMameHa 3a OTIUIaTeé TJiaBHMLE, yBehaHa 3a M3HOCE KalHTAIM30BaHMX KaMaTa W
yMameHa 3a OWio Koju oTimic ofobpeH of cTpaHe noseproua. ObaBese 1Mo OCHOBY kamara Ha
¢uHaHCHjcke o0aBe3e ce eBUAEHTHPAjY Ha TepeT (PHHAHCHjCKUX pacXoia Y MepHOAy Ha KOju ce
OHOCE M MpWKa3yjy y OKBHPY OCTAIUX KPATKOPO4YHMX 00aBe3a W TNAacCHBHMX BPEMEHCKUX
pasrpaHHyemAa.

Haknaae 3anoc/ieHHMa
a) ITope3u u donpunocu 3a obesbelerve coyujarne cuzyprHocmu 3anocaenux

Y cknagy ca nponucuMa Koju ce npumMemyjy y Peny6nuun Cpbnju, IpywitBo je y obaBesn na
ynnafiyje fonmpuHoce JApxaBHMM (POHAOBMMA 3a colMjaiHy 3amITHTY. OBe obaBese yKJbyuyjy
JIOTIPUHOCE Ha TepeT 3anocileHWX M Ha TepeT MocioiaBlia Y W3HOCMMA KOjH ce obpauyHaBajy
NMPUMEHOM 3aKOHOM MpOMHCAaHUX cTona. J[pylTBo MMa 3akoHCKy ofaBe3y Aa M3BpUIM 00ycTaBy
obpadyHaTux AonpuHoca W3 6pyTo 3apaja 3anoc/ieHMX W [a 3a BHXO0B pauyH M3BpLUM MPEHOC
00yCTaBJbEHHX CPEACTaBa y KOPHCT oArosapajyhux apxaBHux ¢oHaosa. JJonpuHOCH Ha Teper
3amnocIeHHX ¥ Ha TepeT NMocoJaBlLa KibIKe Ce Ha TEPEeT TPOIIKOBA Y MEPUOLY Ha KOjU Ce& OJHOCE.



I MAHOHCKE TEPMOEJIEKTPAHE-TOILJIAHE 1,0.0., HOBA CAJ]

HAIIOMEHE Y3 ®PHHAHCHJCKE U3BELITAJE
31. nreuemGap 2009. rognne

3.10.

4.1.

4.2

4.3.

IPETJIE] 3HAYAJHUX PAYYHOBOJACTBEHUX INOJHUTHKA (nacraBak)
Haxnaze 3amocjieHHMa (HacTaBaK)
6) Obage3se no ocrogy omnpemMHuKa u jyburapuux Hazpada

JpywTso, y ckiany ca NponucuMa Koju ce mpuMewyjy y Peny6nuum CpGuju, uma obase3y na
MCTUIATH 3anocieHNMa OTIIPEMHHHE MPWJIMKOM OJNiacka y NeH3Ujy Y BUCHHH Tpu npoceyHe O6pyTo
3apaae ocTeapeHe y Peny6nnuyn Cpbnju y meceuy koju mpeTxoam Mecely Y KojeM ce Mcnnahyje
OTIPEMHHHA, ¢ THM Ja Tako HciulalieHa OTNpeMHHMHA He MoXe OWTH HMXa O jeAHe W To
npoceyHe 3apaje Mo 3anocieHoM Y JIpywTBy y Mecelly KOjHU MpPETXOAM Mecely HCriaTe
OTIIPEMHHHE, OAHOCHO je[He M MO MpocedHe 3apaje y npuspeau Penybmuke CpGuje y meceuy
KOjH IIPETXOAN MeceLly MCIUIaTe OTIPEMHHHE, ako je TO 3a 3alOoCJIEHOT MOBOJLHH)E,

JpywITBO je H3BpLIMWIO akTyapckd o0OpadyH cajauibe BpeaHoctd Oymyhux obaBesa 3a
OTNpEeMHHHE U jyOunapHe Harpaze y cwiany ca MPC 19: HakHane 3anocnenuma, U ¢opMupano
oarosapajyha pesepBrcama o TOM OCHOBY.

IIPETJIEA 3HAYAJHUX PAYYHOBOJACTBEHUX ITPOILIEHA

Ipesenraunja (GMHAHCHjCKUX W3BELITaja 3axTeBa Of pykoBoAcTBa JlpywITBa kopuiuheme
Haj0o/BHX MOryhux npoleHa W PasyMHHX MpPETNOCTaBKH, KOj¢ MMajy edekTa Ha NpEe3eHTOBAHE
BPEAHOCTH Cpe/cTaBa U obaBe3a, kao ¥ obenofamMBame NOTEHUHjANHUX NOTpaXHUBama 1 obaBesa
Ha JaH cacTaBJbara (PMHAHCHjCKMX W3BELITaja, Kao M NPpUXoJa W pacxoda y TOKY HM3BELUTAjHOT
neproaa. OBe NMpoleHe U NPETIOCTaBKE Cy 3aCHOBaHe Ha WH(opMalHjaMa pacroNioXXMBUM Ha JiaH
cacTaB/balkha QUHAHCHjCKHX U3BELITaja.

Y HacTaBKy Cy NpHKa3zaHe K/by4YHE MPETINOCTaBKe Be3aHe 3a OyAyhHOCT M ocTany H3BOPH
NpoLiekUBaka, HEM3BECHOCTH Ha AaTyM OHiaHca cTara Koje NpeAcTaB/bajy 3Ha4yajaH pU3MK, 32
MaTtepHjajiHe KopeKLHje H3Hoca no3unmja Ounanca cramwa y ciefehoj pHHaHCHjCKOj rOAMHHU.

AMOpPTH3aLHja H AMOPTH3aLIHOHE CTOTIE

OO6pauyH amopTH3alije U NMPUMEmEHEe CTONEe aMOpTH3allMje Cy 3acHOBaHe Ha MpPOjeKTOBaHOM
€KOHOMCKOM BEKYy Tpajamha OMpeMe W HeMaTepHjalHUX yharawma. JeHOM roauinme JlpyumrTso
npouemwyje eKOHOMCKH BEK Ha OCHOBY TPEHYTHHX NpefBulama.

PesepBucama 3a cyacke cnopose

PesepBucama cy y 3Ha4ajHOj MepH MOUIOXKHA NMpoleHaMa. JIpylITBo npouemwyje BepoBaTHohy Aa
ce HEeXEJbEHM CyvajeBM MOry JOTOAMTH Kao pe3ynTaT npownux aorahaja m BpLIM NPOLEHY
W3HOca Koju je morpefaH ha ce M3MHDH MOTEeHUHMjaiHa obape3a. [Ipema Haj0o/BMM casHambHMa,
JpylITBO je TyXeHO y HEKOJHKO PpagHO-TIpABHHX CIOpOBa 4Hjy BpeaHOCT Huje Moryhe
NpOLEHHTH. PykoBoacTBo JIpyiuTBa Bepyje y MOSMTHBAH UCXOJ CYACKHX CIOpPOBA KOje BOOH Kao
Ty)x6eHa cTpaHa, any unak je ¢opMmupano pesepsucama y oBe cBpxe Ha JaH 31, neuem6pa 2009.
roauHe. Mel)y'mm naxo JIpyluTBO MOIUTYje Ha4eno ONPE3HOCTH MPHUIIMKOM NPOLIEHE, C 063upom
Ja TOCTOjU BeNMKa A03a HEW3BECHOCTH, Y oApeleHHM ciiydajeBUMa CTBApHU pe3YJITATH MOTY
OJICTYNIaTH O]l OBHX NpPOLIEHA.

On0’keHa MOpecKa CpPeaAcTBa

VY cknany ca npoueHaMa pykOBOACTBA, a yciel HeusBecHocTH Ja fie Oyayhin onopesusu poGuum,
Ha TepeT KOjHX Ce OJIOKEeHAa MOopecKka CPEACTBA MOTY MCKOPUCTHUTH, OWTH pacnoNioKHUBH Yy
HapeIHUM 00padyHCKHMM mnepuoAHMa, JIpylITBO HHje MCKa3alo OAJIOXKEHa NMopecka CpeacTBa no
OCHOBY yJaraima y OCHOBHA CPEACTBa y YKYITHOM H3HOCY OJl U MO OCHOBY MOPECKHX I'youTaka y
YKYIIHOM KyMYJHpPaHOM M3HOCy 04 15,563 xumane auHapa.
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HATIOMEHE Y3 ®HHAHCHJCKE U3BELITAJE
31. neuembap 2009. roaune

44.

4.5.

NIPETJIE[] 3HAYAJHUX PAYYHOBOJACTBEHHX ITPOLIEHA (HacraBak)
HenpaBka BPeAHOCTH NOTPAXKHBAKA

JpylUTBO MEpPMaHEHTHO MPaTH GPUHAHCHJCKO CTalE U MOC/IOBaMe CBOjHX 3HA4YajHHX KOMHMTEHATA,
OJHOCHO H3JIOKEHOCT PH3NKY JAENOHOBaWka M yjarawa cpeiactasa. JIpywTeo je y ckiaay ca
pavyHOBOJCTBEHOM IONHMTUKOM HM3BPIIMJIO HHIAMPEKTAH OTIHUC NOTPaXHBakha CTapujux on 60
JaHa o] JaHa HHXOBE J0CTesIoCTH Ha Haraty. IlpoueHe cy pyKOBOACTBa na je ¢opMHpaHu
M3HOC HCTpaBKe BPEAHOCTH MOTPaKHMBaka peanaH, Te fAa Cy MOTpPaKuBawa HCKasaHa Y
NOCJIOBHHM KH-HI'aMa HarnjlaTHBa, OJHOCHO [a He MOCTOjH BHCOK CTEMEH HEW3BECHOCTH H:HXOBE
Harmare.

®ep BPeAHOCT PHHAHCHJCKHX HHCTPYMEHATA

®ep BpeAHOCT HPUHAHCHjCKMX WHCTPYMEHaTa 3a KOjé He MOCTOjH aKTUBHO TPXKHMIUTE je oapeljeHa
npuMeHoMm oaroeapajyhiux Mertoma mnpoueHe. JpyluTBo mnpuMelyje NpodECHOHATIHH Cyh
NpHINKOM H360pa oarosapajyhinx MeTola U NpeToCTaBKy,

ITocnoBHa nonurtuka JpywmTsa je na obenoganu uHGopmaluje 0 IpaBUYHOj BpeIHOCTH aKTHBE U
nacuBe 3a KOjy MOCTOje 3BaHWYHe TpXKHIIHe WHQOpMauuje W Kaja ce mnpaBHYHa BPEAHOCT
3Ha4YajHO pa3jiMKyje O KINTOBOACTBEHE BpeaHOCTH. Y PemyOnnun CpOuju He MOCTOjU A0BOJEHO
TPXHMUIHOT HCKYCTBa, Kao HH CTaOMJIHOCTM M JIMKBUAHOCTH KOJA KYyNOBHHE M MNpOAaje
NoTpaXXMBaka M ocTane GpUHaHCHjCcke aKTHBE U MacHBe, MOLITO 3BaHWYHE TPXKUIIHE MHGOpMaluje
HUCY y CBakOM TPEHYTKYy pacnosiokuse. Crora, mpaBH4Hy BpeOHOCT HHje Moryhe moyszaHno
YTBPAMTH Y OJACYCTBY aKTUBHOT TpXKHWITa. PykoBoacTeo JlpylITBa BpLUM MPOLEHY PU3NKa H, Y
cliy4ajeBUMa KaJia ce OLEHH J1a BpeHOCT MO K0joj C€ MMOBHHA BOAM Y NMOCJIOBHUM KisUrama Hehe
OMTH peann3oBaHa, BPLIN UCTIPABKy BPEAHOCTH.

[poueHe cy pYKOBOACTBA, Yy [HaTMM OKOJIHOCTMMA, Ha jeé KHHIOBOACTBEHAa BpPEAHOCT
(GMHAHCUjCKHX WHCTpyMeHaTa jedHaka HHMXOBOj ()ep BpEAHOCTH, Te Ja je Kao TakBa
HajBepOJOCTOjHHja U HajKOPHCHHja 3a moTpebe N3BelTaBamba.

KOPEKIIMJA MOYETHOI' CTABBA

a) EdexTn kopekunja n pekiacHpuKauMja Ha NOIHIHje KANUTAIa H pe3epBH HCKa3laHe Ha
nan 31. nenem6pa 2008. rogune:

VY ToKy rofuHe no ocHOBY edekaTa rpelaka U3 paHHjUX roavHa v pekacudukauyja y ckiany ca
TTpaBHNHHKOM O caap>kKWHH W ¢opMu obpa3aua GHHAHCHjCKMX U3BELITAja 3a MPYBpEHA APYLITBA,
3anpyre, Jpyra npaBHa JuLa U npexysetHuke (Cinyx6enu rmaciuk PC 6p. 114/06 no 119/08),ay
ciiagy ca 3axteBuMa MPC 8 ,PauyHOBOACTBEHe IOJIUTHKE, MPOMEHE padyHOBOACTBEHHX
npoiieHa M rpewke”, JIpylITBO je CNpoBENO KOpEKLHje MOYETHOr CTamba M3 PaHHjuX TFOgMHA
TIpUMKa3aHuX y Tabeny Koja cneiu:

PeBanopH3anuoHe AKyMyJupaHH

pesepse ryéurax

Crame 31. netiembpa 2008. roamne npe kopekuyja 315,300 (13,460,674)

Vcnpaeka rpewaxa npy eBMAEHTHpamy MPOLEHE (1,682) 1,682

Km1xHa ogobpema - 6,173
Kopurosaso crame 31. neuem6pa 2008. ronune 313,618 (13,452,819)




A MAHOHCKE TEPMOEJIEKTPAHE-TOILJIAHE 4.0.0., HOBH CAJl
HAIIOMEHE Y3 ®HUHAHCHUJCKE U3BEIITAJE
31. neuembap 2009. rogune
s. KOPEKIIMJA ITIOYETHOI CTAIbA (nacTaBak)
6) EdexTn xopexknuja Ha 6uaaHcy cramba Ha aaH 31. geunembpa 2008. ronnne

KopuroBanu Gunanc crama Ha aaH 31. neuemOpa 2008. roauHe, HaKOH CITPOBEAEHUX KOpeKuHja
NpHUKa3aHuX y NPETXOAHOM nperyiely, NpyUKasaH je y HapeaHoj Tabenu:

Mperxoano
HCKA3aHO Kopurosano
31. neuembap 31. neuembap
2008. Kopexuwuje 2008.
AKTHBA
Crajna HMOBHHA
Hemarepujanua ynarama 10,278 - 10,278
HexpetHune, nocTpojema 1 onpemMa 2,096,491 - 2,096,491
VYyewha y kanurany 80,414 - 80,414
JlyropoyHu GHHAHCH]CKH TUTACMaHH 12,753 - 12,753
2,199,936 - 2,199,936
OGpTHa HMOBHHA
3anuxe 889,569 - 889,569
TMoTpakuBara 2,736,994 20,052 2,757,046
TMotpaxuBama 3a Buiue nnaheH nopes Ha 1o6HT 36,672 - 36,672
TOTOBUHCKH EKBHBAJICHTH M TOTOBHHA 26,590 - 26,590
IMopes Ha xoAaTy BPeAHOCT M aKTHBHA BpEMEHCKa
pasrpaHHuea 67,744 - 67,744
3,757,569 20,052 3,777,621
YKynna akTHBa 5,957,505 20,052 5,977,557
Ban6unaHcHa aKTHBA 618,864 - 618,864
MACHBA
Kanutaa u pesepBe
Vaenn 17,270,872 - 17,270,872
Ocranu kanuran 8,065 - 8,065
PesanopusaunoHe pesepse 312,201 (1,682) 310,519
I'y6urak (13,312,227) 19,275 (13,292,952)
4,278,911 17,593 4,296,504
Jyropouna peaepeucaia 88,119 - 88,119
Jyropoune o6abe3se
JyropoyHu KpeauTH 345,213 - 345,213
Ocrane ayropouiHe o6asese 140,993 - 140,993
486,206 - 486,206
KpaTtiopoune o6aBese
Heo ayropounnx o6aBe3a KojH J0CTIEBA A0 FOAHHY
JlaHa 36,254 . 36,254
O6ase3e 13 nociopama 879,968 - 879,968
Ocrane kpaTkopouHe o6asese 28,474 A9 36,069
OGage3e M0 OCHOBY NOpPE3a Ha JOAATY BPERHOCT
OCT&IHX jaBHMX TIPHXO0Ja W TIACHBHA BPEMEHCKA
pasrpaHH4CHa 159,573 (5,136) 154,437
1,104,269 2,459 1,106,728
YxynHa nacuBa 5,957,505 20,052 5,977,557
Ban6unaHcHa nacusa 618,864 E 618,864




1 TAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE 11.0.0., HOBH CA{
HAITOMEHE V3 ®HHAHCHJCKE U3BEIIITAJE
31. neuemGap 2009. rogune

5. KOPEKIIHJA MOYETHOTI CTABA (nacraBak)

B) EdekTn kopekunja na 6unancy ycnexa 3a roHHy Koja ce 3aBpuiaBa Ha aaH 31,

aeuembpa 2008. roanne

Tperxoano 1. janyap -
HCKA3aHO 31. neuembap
1, janyap — 2008. roanne
31. neuembap HAKOH
2008. roanne Kopexkumnja KOpeKuHje
MOCJOBHHU ITPUXOU
Ipuxoamn on nponaje 6,226,411 6,278 6,232,689
OcTajin NOCNIOBHH MPUXOAH 12,103 - 12,103
6,238,514 6,278 6,244,792
MOCJIOBHH PACXOHU
Tpoumkoeu MaTepHjaia (4,768,436) B (4,768,436)
TpowkoBH 3apaia, HakHale 3apajia
W OCTATH JIMYHU PacXoin (606,701) E (606,701)
TpolukoBH aMOpTH3aLMj€ H Pe3cpBHCalbA (298,703) - (298,703)
OcTany MocnoBHU pacxou (391,385) 5,136 (386,249)
(6,065,225) 5,136 (6,060,089)
NOCJIOBHH JOBUTAK 173,289 11,414 184,703
DHHAHCHjCKH NPUXOAH 61,504 - 61,504
DUHAHCHjCKN pacXoau (203,446) (203,446)
Ocranmn npuxoau 251,004 - 251,004
OcTtain pacxoam (133,816) - (133,816)
JAOBUTAK ITPE OTIOPE3NBAbA 148,535 11,414 159,949
Tlopes Ha noGurak (82) - (82)
HETO AOBUTAK 148,453 11,414 159,867

JApywTBo je, Ha UMe kopeKuuje 360r NocNoBHMX MPOMEHa Koje cy ce aecune y 2009. roauxm a
oJHOCE ce Ha paHHWje roguHe, cxoaHo Yrosopy ca JKIT HoBocaacka Tormiana, 3a MCHOpY4YeHY
TOMNOTHY €HEPTHjY U3AATO0 KHIDKHO 0100pemhe 1 H3BPLIMIIO KOPEKLIUjy aKyMyJIMPaHOT I'yOHTKA U
CTama TNOoTpaXHBara 3a u3Hoc oX 14,431 xumany anHapa. McTtoBpeMeHO, Ha OCHOBY yTBpl)eHHX
KOHa4YHHX Mepema HCMopy4YeHe TOIJIOTHE eHeprHje, npema JKIT HoBocaacka TomnaHa u3aano u
KIBWKHO 3aJyXKehe M Takol)e H3BPIIMIO KOPeKUMjy aKkyMmyiupaHor ryGuTka H crama
MOTpaXHBama KOA HaBeACHOT MPaBHOT Jnua y H3HOCY oA yKynHo 28,780 xumana auHapa (13,774
Xuibaja auHapa u 15,006 xumana AuHapa).

Takohje, cxomno Baxehem VYroeopy ca HIl I'pejame 3perwaHHH, a Ha OCHOBY HCIOpYUYEHE
TOMJIOTHE €Hepruje, JpymTBo je M3BpPWINIO ON00peHe H KOPUIoBaJIo aKyMyJMpaHHM ryGuTak u
CTame NOTPAXKMBaKka OBOT NMPABHOT JIMLA 32 W3HOC 7,929 xnibana nuHapa. Ha ocHoBy Yrosopa o
npeysumamwy nyra Il I'pejame oa crpane AWK Gaxke, JIpywITBO je H3BPIIMAOC CTOPHHpaME
HCNpaBKe BPEAHOCTH NOTPaKHBaWka OJf OBOr npasHor ymua u3 2008. roaune y uzHocy ox 13,632
XHJbaJIe IMHapa H THME KOPHIOBaIo aKyMyJIHpaHH ry6HuTak H cTambe MOTPaKHUBaMa OBOT NPaBHOT
Jnua.

JpyWTBO je Ha OCHOBY MPHCMENMX KOHA4YHMX pellema 3a HakHaje 3a kopuuifieme Boga W 3a
3alITHTY JXMBOTHE CPeMHE, M3BPIUMIIO KOPEKLMjy akyMynupaHor ryOuTka ¥ cTama obaBesa 3a
HaBelleHe HaKHaJe 3a U3Hoc o 5,136 xumaga anMHapa.

HpywTBo je Ha ocHoBy ofpayyHa u muahawma 3aoctaior GeHedHUMpPAHOr CTaXa W3BPLIMIO
nnahaibe Mpema 3anocieHMMa y M3Hocy of 7,595 xwbana AMHapa W W3BPLIMIO KOPEKLHjy
aKyMyJiMpaHor ry6urka.

Takolhe, [lpywtBo je H3BpWIHIO TpPOAajy oApeleHHX OCHOBHMX CpPEACTaBA M yKHIame
PEBAIOPU3ALMOHMX Pe3epBH Y H3Hocy oA 1,682 xmmazne nuHapa.
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I TIAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE 1.0.0., HOBH CAJ{

HANIOMEHE Y3 ®HHAHCHUJCKE U3BEILITAJE
31. neuembap 2009. roanne

6. IIPUXOIH O NIPOJAJE

Tpuxoau on mpojaje enekTpUdHe eHepruje y okBupy EINC
Ocranu npyuxoau of npoaaje:

- TOTIJIOTHA €Hepruja

- TEXHOJIOLIKA napa

- ycayre

- ocTano

7. TPOIIKOBH MATEPHJAJIA

Y xnbaaaMa aAMHapa
3a roauHy koja ce 3aBpmaBa
31. neuembGpa

2009. 2008.
2,488,915 4,840,126
1,047,348 1,014,808

36,938 373,204
- 23

5,659 4,528

3,578,860 6,232,689

Y xnmagama JHHApa
3a roaguHy Koja ce 3aBpIIaBa
31. neuemGpa

2009. 2008.
IIpupoanu rac 1,447,468 3,715,921
HepuBati HadTe 432,543 900,453
Hab6asiweHa enektpruna eHepruja y okBupy EINC 76,971 70,108
Marepujan 3a OAp)KaBame U pe3epBHU JEIOBH 49,373 49,231
CHTaH HHBEHTAp M ayTo ryme 8,482 8,511
XT3 onpema 873 5,420
KaHuenapujcku 1 octanu pexujcku Marepujan 3,287 3,537
OcTano 31,738 15,255
2,050,735 4,768,436
8. TPOILIIKOBH 3APAJIA, HAKHAJZIA 3APAJZTA 1 OCTAJIH JIMYHU PACXOHU

Y xuimagama quHApa
3a roanHy Koja ce 3aBpLIaBa

31. neuemGpa
2009. 2008.
BpyTo 3apane 512,060 478,562
JIoNMpHHOCH Ha 3apajie Ha TepeT NOoc/oAaBLa 99,808 94,595
ITpeBo3 3anocneHux 18,039 15,403
Hakuane Tpehinm inuuma no yroopuma v oanykxama YO 5,499 6,562
JybGunapHe Harpaze - 6,053
ITyTHH TPOIIKOBH ¥ JHEBHUILIE 2,351 4,159
TTomoh 3anocnernma 1,902 784
OrnpemHuHe - 136
OcTanu NHYHH pacxoaH 1,970 447
641,629 606,701
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I IIAHOHCKE TEPMOEJIEKTPAHE-TOILJIAHE 1.0.0., HOBH CAJ]

HAIIOMEHE Y3 ®PUHAHCHJCKE U3BEIITAJE
31. peuem6Gap 2009. rogune

9. TPOUIKOBH AMOPTH3AIIMJE U PESEPBUCAIBA
Y xu/bagaMa AMHapa
3a roamny Koja ce 3aBpmaba
31. neuembpa

2009. 2008.
TpoikoBH aMopTH3aLHje 162,001 210,584
TpolkoBH pe3epBHcama 3a HAKHAJE 3aMoCIeHIMa 25,717 88,119
TpoikoBH pe3epBHcaba 3a CYACKE CIIOPOBE 115,000 -
302,718 298,703
10. OCTAJIA IIOCJIOBHHU PACXOIH
Y xH/bagamMa AMHAPpa
3a roauHy Koja ce 3aBpLIaBa
31. aeuemOpa
2009. 2008.
Ipemuje ocurypama 135,782 117,598
HaxkHane 3a kopuihiewe Boga 18,411 21,465
Haxnane 3a kopumthere rpal)eBHHCKOT 3eMJBHIITA 42,530 40,707
HaxkHnapne 3a 3araljere >KHBOTHE cpeiuHe 5,274 10,291
ITope3 Ha UMOBHHY 2,612 2,646
OcTany HHAMPEKTHH MOpE3y U HaKHaze 1,980 1,017
Yciyra oapxaBamwa 110,962 107,144
IITT ycnyre 10,189 10,043
TpaHcnoptHe yciyre 35 163
3akynHnHe - 7,080
KomyHanHe ycnmyre 10,066 9,059
Ycenyre CTyJeHTCKMX W OMIIaIMHCKMX OpraHu3aluja 558 345
CrpyuHo o6pasoBame 2,399 2,576
ITnatHu mpoMeT 1 6aHKapcke yciyre 3,266 1,989
Ocrtane ycnyre y oksupy EINIC 498 828
Ocrane ycnyre 53,602 29,341
CyAacky TpOLUKOBH 2,341 1,462
TpowxoBH pexiame 3,611 3,761
PenpesenTaunja 4,780 5,001
Ocranu TPOLIKOBH 3,374 13,733
412,270 386,249
11. OUHAHCHUJCKH TPUXOIH

Y xu/baaaMa JHHapA
3a roguHy Koja ce 3aBpLIaBa
31. neuem6pa

2009. 2008.

DUHaHCUjCcKK TpUX0AH y okBupy EIIC - 14,603
IIpnxoau on xamara 358,365 39,904
ITosnTHBHE KypCcHE pasimke 7,691 6,949
OcTanu pUHAHCHjCKH MPUXOAH 814 48
366,870 61,504
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] MAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE 1.0.0., HOBH CA

HAIIOMEHE Y3 ®PHHAHCHUJCKE U3BEILITAJE
31. neuembap 2009. roaune

11.

12.

13.

14.

OPHHAHCHJCKH ITPUXOIM (nacTaBak)

ITpuxoan ox kamara y usHocy oa 358,365 xuybana AuHapa ykibydyjy usHoc og 283,899 xuspaga
JHHapa KojH ce OQHOCH Ha KOHAa4Hy NpHjaBy MOTpaxuBama of (aGpuke wehepa 3perwaHuH, koja
je y Toxy 2009. rogMHe OTHIINA Y CTeyaj, Ha je CXOJHO MO3UTHBHUM MpomucHMa PemyGnuke
CpOuje M3BplLIeHa M KOHA4YHa NpHjaBa NMOTPAXHBama koja je o0yxBaTmia H A0 TOr MOMEHTa
MpolieCHE KaMaTe Ha M3BpLIEHEe CyACKEe Npecyde Koje Hucy muiaheHe W 3a Koje ce kamara
ofpauyHaBa y TPeHyTKy nnaharma WIIH, Kao WITO je To 6MO ciyuaj, Ha JaH mporjiaenha cTeyaja.
Hmajyhin y BUAy BeqMKy HEHM3BECHOCT HaljaTe OBOTI NOTpakKMBaimka H3BpLUEHA jeé W HCIpaBKa
MOTPaKHBakba N0 OCHOBY KaMara.

OUHAHCHJICKH PACXOHU
Y xubagama JUHApa
3a roauHy Koja ce 3aBpLIaBa
31, peuembpa

2009. 2008.

®unaHcHjcku pacxoau y okeupy EINC-a 15,624 24,835
Pacxonun xamara 85,035 128,176
HeraTtuBHe KypcHe pasnuke 21,014 50,432
OcTtanu pHHAHCHjCKH pacxoau 840 3
122,513 203,446

OCTAJIA TIPUXOIH

Y xnbagama JuHapa
3a roaMHy Koja ce 3aBpUIABA
31. neuembpa

2009. 2008.

HannaheHa ucnpaBsbeHa noTpaxuBama 21,776 227,905
HaknagHo ono6penu pabath v nomyctu 17,148 18,448
Jobuuy oz npoxaje HEKPETHHHA, TOCTPOjelba M OTIpeEMe 1,374 -
Jobuum oa npoaaje yuemha y kanurany - 1,649
Hobuuy on nponaje marepujana - 1,444
Bukosn 1,430 -
Ocrany npuxoau 430 1,558
42,158 251,004

OCTAJIA PACXOIHN

Y xubagama AHHApa
3a roamHy Kxoja ce 3aBpmaBa
31, neuem6pa

2009. 2008.

O6e3Bpeheme NoTpaxKUBama 303,898 120,674
OoGesBpeljere yuewha y kanurany - 6,287
JIMpeKTaH OTNHC NoTpaXK1Barba 45 282
I'y6uuu on pacxonoBama onpeMe 884 250
MamnkoBH 297 64
O6e3Bpeheme 3ammxa 2 19
O6e3Bpelyer-e HEKPETHHHA, IOCTPOjEHba M ONpeMe 4,781 -
TpoOLIKOBH CMTOH30pPCTBa M JOHATOPCTBA 1,765 2,007
Ocranu pacxoan 1,414 4,233
313,086 133,816
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IIA ITAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE [.0.0., HOBU CA]

HAIIOMEHE Y3 ®PHHAHCHJCKE N3BELITAJE
31. neuembap 2009. ropnue

15.

IIOPE3 HA TOBUTAK

a) KomnounenTte nopesa Ha qoburak
Y xu/bagamMa AHHAPA

2009. 2008.
Texkyhu nmopes — nopecku pacxoA nepuoaa - (82)
Onn10XeHH Nopecky NMpUXOAH - -
- (82)

6) Ycaraamabame nopesa Ha Jo6HTaK H MPOM3BOAA PE3YJTATA M0CJI0BAILA
npe onope3nBamba H MPONHCcaHe NopecKe cTone

Y xu/bagaMa AMHApA

2009. 2008.

Hoburak/(I'yburak) npe onopesusarma 191,474 159,949
ITope3 Ha nobutak o6pauyHar no cronu og 10% (19,147) (15,995)

IMopeckn edekTn pacxona Koju ce He MPH3HAjY Y MOPECKOM

Gunancy (14,993) (7,534)
HenpusHati kanuTanHu go6uum - (1,649)

TTopeckn kpeauTH NO OCHOBY yJlarawa y OCHOBHA CPeACTBa - 8,968

HenpnsHatv npeHocHBH NOpecky ryGuun 34,140 16,210
- (82)

B) OanoxeHna nopecka cpeacTsa H o6aBe3se

Ha pan 31. meuem6pa 2009. roaune, JlpywTBo je u3Bpuinio obpavyH, anu HHje HCKasano
OJUIOXEHA TOpPEeCKa CPeACTBA MO OCHOBY NMPHBPEMEHHMX pasiiMka u3Mely nopecke OCHOBHUE
HEKPETHHHA, NOCTPOjetba U ONpEME H HHUXOBE KIbUMOBOACTBEHE BPEAHOCTH Y U3HOCY o 641,482
XHJbaJle AMHApa, 300r HEM3BECHOCTH BHUXOBOr Mckopuinhemwa y 6yayhum nepuoguma. Takohe, Ha
RaH 31. neuem6pa 2009. roaune JpyluTBo HHje HCKa3alo OJUI0kKEHa MOpecKa CpeAiCTBa 110 OCHOBY
ynarama y OCHOBHA CPEACTBA Y YKYNMHOM H3Hocy oia 37,034 xwibafa JMHapa M NnO OCHOBY
OCTBapeHOr mopeckor ry6uTka y W3Hocy on 5,465 xusbana avHapa. Hampen HaBeneHH Mopecku
KPEAMTH HAaCcTallM Cy H HCTHYY y cneaehiM nepuoguma:

Y xn/panama aunapa
Hcxopumhen  Heuckopumhen

Toauna Iloauna Iopeckn NOpecKH nopeckH
HACTaHKa HCTEKa KpeIuT KpeauT KpeauT
2008. 2018. 14,433 - 14,433
2009. 20109. 28,066 - 28,066
YkynHo 42,499
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I MAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE 4.0.0., HOBU CAJ]

HAINIOMEHE Y3 ®PHHAHCHJCKE U3BEUNITAJE

31. nenem6Gap 2009. rogune

16. HEKPETHHHE, IOCTPOJEIbA, OIIPEMA H HEMATEPHJAJIHA YJIATAIbA

Ha6aBHa BpeanocT

Crame 1. jaHyapa 2008. ronnHe
Kopexumja nouetHor crama
Kopurosano cTawe 1. jaHyapa 2008.
Tosehamwa TOkOM roauHe

JlaTh aBaHCH 3a OCHOBHa CpeaCTBa
[TpeHocn y ynorpeby

Ipenocu uamebhy rpyna
Pacxonosatbe H MaHKOBH
Vcarnawasarwe ¢a aHaIUT. €BHACHLIHjOM
Ocrano

Cramne 31. neuem6bpa 2008. roanne

Hcenpaska BpeaHOCTH

Crame 1. janyapa 2008. roanHe
Kopekimja noseTHor crama
Kopurosano crame 1. jaHyapa 2008.
MpeHoc uamely rpyna

AmopTtuiaumja Tekyhe roamue
Pacxonoparwa H MatbKOBH
Vcarnamasawe ¢a aHaIUT. €BHACHUHjOM
Ocraino

Crame 31. neuem6pa 2008. rogune

Caaawnma BpeaHoCT
31. neuembap 2008. ronuHe

1. janyap 2008. roanne

HaG6aBna Bpeanoct

Cramne 1. janyapa 2009. ronnne
INMosehatba TOKOM roamHe
Mpenock y ynorpeby

CpencTsa npeHeTa oA Tpehux nvua
PacxonoBare M MaHKOBH
Ortyhewa

OcTano

Crane 31. neuem6pa 2009. roanne

NcenpaBka BpeaHocTH

Crame 1. janyapa 2009. roaune
AMopTtu3saumja Tekyhe roanne
Otyhewa

PacxopoBare n MarKOBH

Ocrano

Crane 31. neuem6bpa 2009. roaune

Canawma BpeaHocT
31. neuembap 2009. roanne

INocTpojema,

onpema H Cpeacrsa HemaTtepn-
I'palieBrnCKH OCTANA Yy NPHNPEMH H jasna
3emubHIITE objexTn cpeacTsa ABAHCH YKynHo yJarama
88,998 7,617,123 28,685,797 6,554 36,398,472 15,372
- - (1,383) - (1,383) -
88,998 7,617,123 28,684,414 6,554 36,397,089 15,372
- - - 46,643 46,643 6,291
- - - 98,018 98,018 -
- 2,406 44,237 (46,643) - -
- (330,620) 335,452 - 4,832 -

- - (29,219) - (29.219) (521)
- - 1,383 - 1,383 -
- (418) - - (418) -
88,998 7,288,491 29,036,267 104,572 36,518,328 21,142
- 6,830,436 27,399,987 - 34,230,423 7,634
- 9,212 (4,966) - 4,246 -
- 6,839,648 27,395,021 - 34,234,669 7,634
- (306,415) 319,917 - 13,502 -
- 16,283 190,628 - 206,911 3,673

- - (28,985) - (28,985) (443)
- 9.212) 4,966 - (4,246) -
- (14) - - (14) -
- 6,540,290 27,881,547 - 34,421,837 10,864
88,998 748,201 1,154,720 104,572 2,096,491 10,278
88,998 777,475 1,289,393 6,554 2,162,420 7,738
88,998 7,288,491 29,036,267 104,572 36,518,328 21,142
- - - 246,361 246,361 -
- 16,214 175,654 (191,868) - .
- 37,869 . - 37,869 -
- - (41,063) - (41,063) -
- - (20,655) - (20,655) -
- (4,780) 5) (28,376) (33,161) 5,611
88,998 7,337,794 29,150,198 130,689 36,707,679 26,753
- 6,540,290 27,881,547 - 34,421,837 10,864
- 16,435 141,210 - 157,645 4,356
- - (20,250) - (20,250) -

- 1 (40,323) - (40,322) (14)
- - “) - (4) -
- 6,556,726 27,962,180 - 34,518,906 15,206
88,998 781,068 1,188,018 130,689 2,188,774 11,547
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I MAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE 1.0.0., HOBH CA{

HAIIOMEHE Y3 ®HUHAHCHUJCKE U3BEIUITAJE
31. penembap 2009. rogune

17.

18.

19.

YYENIRA Y KAIIUTAJY
Y xuibajamMa AMHapa
% yuemtha y 31, nemembGap 31. nenembGap
KATHTAJTY 2009. 2008.
HUTIIOK n.0.0., 3pewaHun 13.62 80,415 80,415
BEK HuaycTpuja Meca 1.0.0., 3per-aHiH 1.03 6,276 6,276
BojsohaHcka 6anka AJl, Hosu Can - 10 10
86,701 86,701
Miunyc: McnpaBka BpeaHocTH yyeinha y
KanuTanty (6,287) (6,287)
80,414 80,414

Pewrewsem TproBuHCKOr cyna y 3pewaHMHy oa 28. jaHyapa 2008. roavHe, noTpakuBama
JApywtsa on npasHor auua BEK Hupyctpuja meca a.0.0. y creuajy, 3pewmaHHH, NpeTXOAHO
NPHjaB/bEHA Y CTEYAJHOM NMOCTYTKY KO UCTOT CyJa, KOHBEPTOBaHA CY Y KannTal y peAyKOBaHOM
u3Hocy of 6,276 xwpana AuHapa. J[pylUTBO je W3BPLIMWJIO MCTIPaBKY BPEAHOCTH Y LENOKYMHOM
H3HOCY.

OCTAJIHA AYTOPOYHHU ®HUHAHCHJICKH IVNIACMAHH
Y xnibagama JuHapa
31. neuembap 31. neuembap

2009. 2008.
ITnacmany 3anocneHnma:
- 110 OCHOBY NPOAATHX CTaHOBA 7,617 8,002
- 10 OCHOBY CTaMOEHMX KpeauTa 4,555 4,751
12,172 12,753
3AJIUXE
Y xnbagama JHHapa
31. neuembap 31. neunemGap
2009. 2008.
Marepujan 663,482 724,989
Pe3epBHy aenosu 149,873 149,233
Anat v cuTaH HHBEHTap 4,266 4,796
Jlatu aBaHCH 5,195 10,602
822,816 889,620
Mpnnyc: UcnpaBka BpeAHOCTH 3aIMxa (1)) (€1))
822,765 889,569
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I MAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE 1.0.0., HOBH CAJZ

HATIOMEHE Y3 ®HUHAHCHJCKE N3BEITAJE
31. nenem6Gap 2009. rogune

20.

21.

22.

MNOTPAJKUBAIbA
Y xn/bagaMa AMHApa
31. neuembap 31. nenembap
2009. 2008.
Kynum:
- y okBupy EIIC-a 2,169,156 2,343,709
- Y 3eMJbH 3,622,126 3,136,800
- Y MHOCTPaHCTBY 23,862 22,048
[ToTpaxnBawa 0J 3aN0OCIEHAX 23,840 418
IMoTpaxnBamwa no ocHOBY npernnaheHUX Nope3a U AONMPHHOCA 3,181 3,585
TToTpaxkBama 1Mo OCHOBY OCHIypara IITeTe 2,408 3,825
Ocrana noTpaxvpama 7,593 5,025
5,852,166 5,515,410
Mmunyc: UcnpaBka BpeAHOCTH
- KYNLUH Y 3eMJBbH (3,026,079) (2,757,764)
- OCTAIMX NOTPOKHBaKkA (670) (600)

(3,026,749) (2,758,364)

2,825,417 2,757,046

ITpomeHe Ha WcrpaBLM BPEAHOCTH MOTpaXHBawma oA Kynaua y Toky 2009. m 2008. roauHe
npukasaHe cy y cneaehoj Tabenu:

Y xnbagamMa aMHapa
3a roauHy Koja ce 3aBplIaBa
31. neuembpa

2009. 2008.
Crame Ha OYeTKy roavHe 2,757,764 2,890,862
Hcnpaske y TOKy roayHe 303,898 120,674
Hannahena otnucana norpakusama (21,776) (227,905)
OTnuc UCcnpaB/beHNX NOTPAKHBAKA KYTIalla y CTeuajy (13,808) (25,867)
Crame Ha Kpajy rofuHe 3,026,078 2,757,764

KPATKOPOYHH ®PHHAHCHJCKH IVIACMAHHU

KpaTkopounu ¢uHaHCHjCKH ruiacMaHn Ha AaH 31. neuem6pa 2009. roauHe y ussHocy ox 35,000
XHJbAJa JMHApa ce OZIHOCE Ha KPaTKOPOYHO Opo4YeHa AWHApcka cpeacTsa kod Metanc Ganke AJl,
Hoswu Cag, y3 kamaTtHy cromy of 1.2% MeceyHo.

FOTOBHHCKH EKBUBAJIEHTH U TOTOBHHA
Y xu/bafama AHHApA
31. peuembap 31. geuembGap

2009. 2008.

Texyhu pauynu:
- Yy AMHapuma 108,672 26,429
- Y CTpaHoj BIyTH 47 108
bnarajHe u octana HoB4YaHa CpeCTBa - 53
108,719 26,590
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I IAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE J1,0.0., HOBH CAJ]

HAIIOMEHE Y3 ®HHAHCHJCKE N3BEILITAJE
31. peuembap 2009. rognne

23.

24,

IIOPE3 HA JOJATY BPEJHOCT U AKTUBHA BPEMEHCKA PAITPAHHNYEIHA

Y sumbanama AuHapa
31. neuembap 31. neuembap

2009. 2008.

TB canpxaH y npuMJbeHuM akTypama 20,992 34,440
O6pauyHara norpaskiBatba 3a Buiue nnahex [17IB 2,595 5,268
YHanpen niahieHH TPOLIKOBH 31,444 28,036
55,031 67,744

KAIIATAJ

Apywteo je Ha aan 31. aenem6pa 2005. roaguHe WMalo WMCKa3aHW JpPXKaBHU KamMTal, KOjU je
o6yxBaTao NMouyeTHH KanuTal yBehaH 3a KyMyJMpaHe peBalopH3aliOHe pe3epBe, Koje Cy HacTale
Kao pe3ysiTaT NpUMEHEe HHIeKca pacTa leHa Ha mano go 31. meuem6pa 2000. roamHe M
KOpHIroBaHe NPHJINKOM NpBe NpUMeHe HOBHX pauyyHOBOACTBEHWX nmponuca PemyGnuke CpGuje Ha
naH 1. janyapa 2004. romune. Ha ocHoBy 3akoHa o enepretvuu u Oanyke Bnane PemyGnuke
Cp6uje o ocHHBamYy jaBHOr npefyseha 3a Mpou3BOAY, AMCTPUOYLINjy ¥ TPrOBUHY €NEKTPHYHOM
eHeprujom, Ynpasuu oabop JI1 EIIC, Beorpan, je 23. noBembpa 2005. roauHe, OmnykoM o
n3MeHn OTyke O OCHHBalYy jaBHHMX mpefay3eha 3a MPOM3BOAMY TEPMOENEKTPHYHE E€HEpruje W
TOIJIOTHE €HeprHje y kOMOWHOBaHHWM TIpoLiECHMa Y Jiesly Y KOjeM je OCHOBaHO jaBHO mpeay3ehe
IManoncke enextpaHe, Hosu Can (Oanyka YnpasHor oxnbopa JIT EIIC 6p. 5914/6 on 23.
HoBeMOpa 2005. roguHe u Pewewe 0 JaBawy carnacHoctT Ha Ominyky o uMaMenn Omiyke o
OCHMBambY jaBHUX npeay3eha 3a MpoM3BOAbY TEPMOEIEKTPHYHE EHEPTHje U TOMJIOTHE EHEpruje y
kKOMOMHOBaHMM TipoLlecHMa y ZeNy y KOjeM je OCHOBaHO jaBHO mpeay3ehe [TaHoHCke enekTpaHe,
HoBu Can, noHeto oa ctpaHe Bnane PermyGnuxe Cpbuje 6poj mon 6pojem 023-7587/2005 1.
HoBeMOpa 2005. roqune), JpywTso je npoMeHuno npasHy ¢opMy U ox 1. jaHyapa 2006. rogune
nociyje kao ApyUITBO ca OrpaHHYEHOM OArOBOpPHOIIhY.

Ha nan 1. janyapa 2006. roavHe koi AreHlMje 3a NpUBpelHE PErHCTPE YMUCAHA je MpoMeHa
npaBHe ¢opme JlpymTea y ApYWITBO €a OrpaHMYEHOM OAroBopHoumhy M MpoMeHa Ha3WBa
Apywirea y Ilpuspeano apywteo “ITanoncke Tepmoenekrpane-Tormnane” 1.0.0., Hosu Can.
Takohe, pernctpoBaH je ynucaHW M ymuiafieHH HOBYaHH KamuTajl y H3Hocy o EVP 500 u
HEHOBYaHH KanuTan y u3Hocy oa EVP 120,817,686 y nacuuwutsy JIT EI1C, Beorpaa.

Octanu kanuran npukasaH y OunaHcy crama ApywTsBa Ha JaH 31. geuemOpa 2009. rogune
ONIHOCH €€ Ha COTMCTBEHE BaHNOCIOBHE H3BOPE, KOjHU CY NMPEHETH MPUJIVKOM TNPBE PUMEHE HOBHX
padyHOBOACTBEHHX nponuca Peny6nuke Cpouje.

OcHoBHM kanuTan JIpywITBa KCKasaH y NMOCIOBHHUM KibMrama y u3Hocy of 17,270,872 xumane
JMHapa HHje ycariauleH ca H3HOCOM kojH je ymucaH y Perucrap npuBpeauux cyGjekara AreHuuje
3a npuBpeiine peructpe Peny6nuke CpOuje (120,818,186 EVP oanocHo 10,233,300 xumana
AuHapa Ha jgaH 30. centemOpa 2005. roauHe).
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I MAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE J.0.0., HOBH CA{

HAITIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE
31. neuembGap 2009. rogune

25.

26.

AYTOPOUYHA PE3EPBUCAA
Y xnbagama qHHApa
31. neuembap 31. neuembap

2009. 2008.

JyropouHa pe3epBHcama no ocCHOBY GeHeduuuja
3a 3a1ocCyieHe 94,798 88,119
Peaepsrcama 3a cyacke CriopoBe 115,000 -
209,798 88,119

HyropouHa pe3epBucama y u3Hocy on 106,112 xuspana auHapa ogHoce ce Ha yTBphieHy cazauimwy
BpeAHOCT obOaBe3a JlpywTBa 3a OTIIPEMHMHE paJHHMLMMA 33 OAJIa3aK y MeH3Hjy U 3a jyOunapHe
Harpage, y ckiany ca saxtesuma MPC 19: Haknaje 3anocnenuma™.

IMpernocTaBke kopHiufieHe 3a akTyapckn o6padyH cy cneaehe:
31. neuembGap

2009.
JuckoHTHa cTOmA 6.0 %
IpojekToBaHu pacT 3apaja 1.0%
lognuwa crona ¢yxryaluje 3anmocneHnx 1.5%

Tokom 2009. u 2008. roanHe, KpeTama Ha pe3epBucaruMa cy Onna cneaeha:

¥ xn/bafgama AMHapa
3a roauHy Koja ce 3aBpmaBa
31. neuembpa

2009. 2008.
Crane Ha NOYETKy roauHe 88,119 -
Pe3epBucama y TOKy rognHe (Harnomena 9) 140,717 88,119
Hcnnare 3anocieHuma (19,038) -
Crame Ha Kpajy roauHe 209,798 88,119

AYTrOPOYHH KPEANTH
Y xnsbagama AHHapa
31. neuembap  31. geuembGap

2009. 2008.

Jlyropo4Hu KpeamT Y CTpaHoj BaTyTH - JIOHNOHCKH KIy6
nosepuiana 366,224 345,213
(muHyc Texyha gocneha) (24,415) -
341,809 345,213

29



1 MAHOHCKE TEPMOEJIEKTPAHE-TOIIJIAHE A.0.0., HOBH CAJ]

HAIIOMEHE Y3 ®HHAHCHJCKE HU3BEIIITAJE
31. peunembap 2009. rognne

26.

AYT'OPOUHH KPE/IUTH (nacraBak)

Ornnata pedrHAHCHPAaHHX KpeAMTAa MPHUMJbEHHMX U3 cpeActaBa JIOHZOHCKOT KIyOa moBepHiaua
npeko BojsoljaHcke Ganke a.A., HoBn Can u npunagajyhnx kamara je Ounia 3aMp3HyTa HakoH
yBohewa caHkuuja YjeammeHMX Haudja y Mmajy 1992. rommue. IperoBopm mamelly Bnagne
Penybnuke Cpbuje u Jlongonckor wiyba mosepunaua pe3yiTHpaiy CY y 3HA4ajHOM CMamerby
ofaBe3a (rnmaBHHLA, KamaTa M 3aTe3Ha kaMata oGpavyHara go 30. cemremGpa 2004. rogune) y
H3Hocy ol 62% HoBe raBHMLE. Y ckiagy ca 3akoHOM O perynucamy ogHoca usmely CP
JyrocnaBuje u npaBHMX nnua u GaHaka ca teputopwje CP Jyrocnasuje, Koju cy npBOGHTHM
AYXHHUM WA rapaHTH rnpema noBepHouumMa Ilapuckor u JloHnoHckor kiy6a (“Ciyx6enu
I'nacuuk CPJ” Gpoj 36/2002), JpywrtBo je 6uno AykHO Aa kpeauTte ofobpeHe of cTpaHe
JlonpoHckor kiy6a kpeauropa, otniati gomahum GaHkama nmoj ycioBuMa koju Hehie GUTH marbe
NOBOJBHH OJ] OHHX JIe(PMHHCAHNX CIOPa3syMOM Ca CTPaHHM KpeAWTopuMa. JIpyLITBO je M3BPLUHJIO
oTnuc 62% HOBe riaBHULE Ayra npeMa JlonmoHckoM wiy6y nosepunana Ha aaH 30. centemGpa
2004. ronvMHe W ycarjacHjlo M3HOC HOBE MIaBHHLUE HAa OCHOBY AONHCA M @HyUTETHHUX MJIAHOBA
JocTaB/beHHX of cTpane Haponne 6anke Cpbuje. EdekTn HaBeaeHOr OTIHca eBUACHTHPAHH CY Y
kopuct 6unanca ycnexa y 2005. roounm y u3Hocy oa 579,330 xuibana aunapa. Ipema saxehum
3aKOHCKUM nponuchMa OaHke cy 6une ayxHe Aa, Y ckiany ca 4j1aHoM 5. 3akoHa, noTiuuly HOBE
yroBope ca dy>KHHLHMa, Yy kojuma he ce cneunduumpar u3Hocu o6aBe3a ¥ YCIIOBH OTILIATE AyTa.

Yroeop n3mehy BojBohaHcke Ganke a.n., Hoen Can u JlpywiTea noTnvcaH je AaHa 22. aBrycra
2006. roamne, kojuM cy perynucaHe obaBese W oTiuiata myra. Ilpema naseaeHoM YroBopy
ornucalo je YCJI 9,614,913, unme je oCHOBHH Oyr cBeJieH Ha uzHoc oa YCJI 5,289,204, Otnnara
HaBeneHor nyra nouume of 30. anpuna 2010. ronuHe. KamaTta o6padyHara 3aksby4Ho ca 31.
neuembpom 2006. roxvHe, NMpUNKMCaHa je IMIaBHMUM Oyra W Ha Taj HauuH yBehaHa riaBHHIA
MpelcTaB/ba YKyINaH M3HOC Ayra, ca crtameM Ha AaH 31. genem6pa 2006. roanHe. Kamara ce
obpauyHaBa no cronu oA 3.75% roauuime, 3akJbyyHo ca 1. HoBemGpoM 2009. roanHe, a HaKOH
TOra rna A0 KOHa4YHe OTIUIaTe Ayra kamara ce obpadyHaBa no cromm on 6.75% roanmme. Kamara
ce obpayyHaBa ILIeCTOMECEYHO Ha OCTaTak IilaBHHLE, a NpBe o0aBe3e No OCHOBY Kamara Aochere
cy 1. maja 2007. roamHe.

Hocnehe nyropoyHnx KpeanTa MpuKasaHo je y cineaehoj tabenu:
Y xnbagama JHHApa
31. neuembGap 31. neuembap

2009. 2008.

-oxa 1 5o 2 rogune 24,415 -
- 04 2 A0 3 roguHe 24,415 23,014
- oA 3 no 4 roguHe 24,415 23,014
-on 4 no 5 roguuHa 24,415 23,014
- MpEKo 5 roauHa 268,564 276,171
366,224 345,213
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A IAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE 1.0.0., HOBU CA]

HAIIOMEHE Y3 ®UHAHCUJCKE U3BEIITAJE
31. nenemoOap 2009. roaune

27, OCTAJIE 1YTOPOYHE OBABE3E
Y xumpanamMa JHHapa
31. neuembap  31. aeuemGap

2009. 2008.
Penporpamupane o6aBese y oksupy EIIC:
- o Cnopasymy un3 2005. 43,989 88,974
- Beorpaacka 6aHka a.n. y cTeuajy 76,063 76,063
- JyrobaHka a.n. y creuajy 723 723
120,775 165,760
PenoporpamupaHne o6aese npema go6aB/baunma —
JIT Cp6ujarac, Hoeu Can - 36,254
120,775 202,014
Munyc: Jleo octanux Qyropo4Hux obaBesa KojH A0CneBa A0
jenHe romune:
- penporpamupane o6asese y okeupy EIIC - (24,767)
- peniporpamupane obaBe3e npema ao6aBJpaunMa —
JIT Cp6ujarac, Hoen Cag - (36,254)
120,775 140,993

Penporpamupane oGasese y okeupy EIIC-a, yksbyuyjyhn u aocneha 1o jeaHe roause, y yKynHoM
u3Hocy on 120,775 xuibaja avnapa (31. meuembap 2008. romune: 165,760 xwbana AvHapa)
OJIHOCE Ce Ha:

- AyropouHe obasese y u3Hocy oa 43,989 xuspana AnHapa penporpamupaHe y ckiaaay ca
Cnopasymom on 20. meuembpa 2005. roguHe kojum ce 6nmxe ypelyjy ycnoBu, HauMH M
POKOBHM H3MHpHBaka MehyCOOHMX KpaTKOPOYHMX W RYTOPOYHMX MOTpakMBama M 06aBesa
KOj€ Cy HacTaie y HHTepHMM ofHockMa u3Mel)y JIT ETIC u jaBuux npenyseha koja je JTT ETIC
OCHOBao, ca cTameM Ha JAaH 31. neuembap 2004. roguHe. VY ciiafy ca Hampea MOMEHYTHM
cniopasymoM, JIT EIIC je otnucao neo ayropodHux obase3a JIpyluTBa, a ocTaTak Jyra ce
ornahyje y pokoBuma M ycnouma noj kojuma JIT EIIC wusmmupyje Te obaBese mnpema
KpeauTOpUMa, 1

- nmyropoune o0asese y n3nocy oA 76,786 xuwibana avHapa, 1o OCHOBY OA0OpPEHHMX KpeauTa W3
paHmnjux roguHa oA crpaxe ,beobanke” a.a. u ,,JyroGanke” a.n. (06e y creuajy). Ha ocrosy
3aKJbY4eHOr YTOBOpa O peryjmucamy AyXKHHYKO-MOBEpUIIaYKuX oziHoca usmely JIT EIIC,
GaHaka y cTewajy M AreHuMje 3a ocurypame Jenosuta ox 24. mapra 2008. roamwe,
ycarnaiieHa cy cTawa ayra Jlpywrsa na aaH 31. mapra 2008. roguHe npema GaHkama y
CTeYajy W HAYMHM HHMXOBOr perynucama. Ha ocHoBy momeHyTor YroBopa W KacHHjer
o6pauyHa EINC-a, JlpywiTBo je Ha MMe kaMaTa paHHjuX roAMHA 3a nepHoa ox 31. maja 2001.
roaunte 10 1. jaHyapa 2008. roguHe, M3BpPIIKIO KOPEKLMjy MOYETHOT CTaa o6aBe3a (Tekyher
Aocneha ayropounux o6asesa y oksupy EINC-a) y usHocy ox 17,517 xwumana avuapa, a
NPETXOAHO €BHAEHTHPAH H3HOC 00aBe3a o0 HABEACHNUM KPEANTHMA Ha pavyyHy KPaTKOPOYHHX

¢unancujckux o6apesa je, y cknaly ca yroBOPEeHHM Ha4MHOM OTIUIaTe, peKiacH)UKOBaH Ha
AyropouHe obagese.
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]I TAHOHCKE TEPMOEJIEKTPAHE-TOILIAHE 1.0.0., HOBH CAZ{

HAIIOMEHE Y3 ®HHAHCHJCKE H3BEUITAJE
31. neuembap 2009. roqune

28, KPATKOPOYHE ®HHAHCHJICKE OBABE3E

Texyha nocneha o6aBe3a o OCHOBY JYTOPOYHHX KpeauTa
(wanomeHa 26)

Y xumbagaMa AHHApA

31. neuembap

31. penembap

2009. 2008.
24,415 36,254
24,415 36,254

29. OBABE3E H3 IOCJIOBAIbA
Y xu/bagaMa JHHAPA
31. peuembap  31. nenemGap

2009. 2008.
TIpuMbeHn aBaHCH 1,528 96

JHo6aBbauu:
- y okBupy EIIC-a 47,279 36,731
- y 3eMJbH 776,109 821,093
- Y VHOCTPaHCTBY 23,863 22,048
848,779 879,968

30. OCTAJIE KPATKOPOYHE OBABE3E

Y xu/bagama ANHAPA
31. neuembap  31. neuembap
2009. 2008.
O6age3e 3a HETO 3apaAc ¥ HaKHaAe 3apaja 18,167 13,895
OGage3e 3a nope3e 1 JOMPHHOCE Ha 3apane 15,770 10,838
Ocrane obaBese 6,167 11,336
40,104 36,069

31. OBABE3E I10 OCHOBY IIOPE3A HA JOJATY BPEAHOCT H OCTAJINX JABHHX
IPUXOJA H TACHBHA BPEMEHCKA PASTPAHHYEHA
Y xnbaaama AMHapa
31. neuembap  31. nenembap

2009. 2008.

O0aBe3e 3a nopes Ha AOAATY BPEAHOCT 8,528 48,699

PasrpaHuueHy nopes Ha AOAATY BPEAHOCT 47,599 93,282
OXNJIOXKEHH IPUXOAM MO OCHOBY TIPHMJBEHHX JIOHALM]a U

OCTaJIH jaBHH NPHUXOIH 52,953 12,456

109,080 154,437

O10%eHH TIPUXO/IM N0 OCHOBY NPMMJBEHHMX AOHALMja H3HOCE Ha AaH 31. neuembpa 2009. roanHe
49,110 xuspana aAvHapa (Ha ga 31. neuem6pa 2008. rogune — 12,456 xuibana AMHapa).




IIA ITAHOHCKE TEPMOEJIEKTPAHE-TOILVIAHE 1.0.0., HOBH CAJl

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
31. neuemGap 2009. roaune

31. OBABE3E ITO OCHOBY IIOPE3A HA NOZATY BPEJHOCT H OCTAJINX JABHUX
NPUXOJAH ITACHBHA BPEMEHCKA PASTPAHUYEBA (HacTaBak)

IpuMsbeHa CPEACTBa O OCHOBY AOHALMja MOTY Ce aHAJTM3MPaTH KaKo Cleau:

Y xwbagama AMHapa
3a roamMHy Koja ce 3aBpiIaABa
31. geuembpa

2009. 2008.
Crame Ha MOYEeTKY rOAHHE 12,456 13,112
ITpuMIbEHa OCHOBHA CpeACTBa Y TOKY FOAMHE 37,869 -
IMpenoc y npuxoze (3a M3HOC aMOpTH3aLKje Onpeme) (1,215) (656)
Crame Ha Kpajy roayHe 49,110 12,456

32. BAHBHJIAHCHA EBUAEHIIUJA
Y xnbagaMa quHapa
31. neuembap  31. neuembGap

2009. 2008.
ITpumsbeHe MeHnLe 731,127 579,901
OGaBese 3a w3aaTe rapaHuuje u apyre obinke
obe3belema obasesa JT1 ETIC 111,417 -
IMpouewena patna wteta y Bpeme HATO arpecuje 9,120 9,120
Hewnckopuuhenn nopecku kpeaurth 42,498 15,563
Tybu MasyT Ha 3annxama 22,548 14,280
916,710 618,864

33. TPAHCAKIIHJE CA IIOBE3AHHMM ITIPABHUM JIMIITHMA

Y pefoBHOM TOKY NOC/IOBama, JIpymTBo CTyna y OAHOCE Ca CBOjHM MOBE3aHNM JIHLMMA, KOje je y
cknany ca MPC 24 — ,,O6enonamHBame OBe3aHNX CTPaHa* aleKBaTHO 06eT01aHHIIO.

Crama norpaxmnpama K obase3a Ha naH 31. neuembpa 2009. onxocHo 2008. roanHe npowsauina
M3 TPaHCaKUHja ca NoBe3aHWM NPAaBHUM JMLIMMA NpHKa3aHa cy y cieaehoj Tabenu:

Y xnbagama JuHapa
31. neuemGap 31. neuembap

Axmusa 2009. 2008.
Iompaoxcusarwa (nanomena 20)

- JIT Enextponpuspena Cpbuje, beorpan 2,169,156 2,343,709
Ceeza axmuea 2,169,156 2,343,709
Iacuea
Obage3se npema 0ob6aswavuma (nanomena 29)

- JI1 Enextponpuspena Cp6uje, Beorpan 43,065 33,294

- I 1 EnextpoBojsoauna, Hosu Can 4,214 3,437

47,279 36,731
Jyeopoune obasese (nanomena 27)

- JI1 Enextponpuspena Cpbuje, Beorpan 120,775 140,993
Cseza nacusa 168,054 177,724
Axkmuea, nemo 2,001,102 2,165,985
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X IAHOHCKE TEPMOEJIEKTPAHE-TOIUIAHE J1.0.0., HOBH CAJl

HAIIOMEHE Y3 ®PHHAHCHJCKE U3BEIITAJE
31. neuembap 2009. roanne

33.

34.

TPAHCAKIIMJE CA ITIOBE3AHHM INPABHUM JIMIITHMA (HacraBak)

Ipnxoan w pacxoaM W3 TpaHCakUdja ca NOBE3AaHMM TPaBHMM JIMLMMa 3a TOJHHY Koja ce
3aBpiuaBa Ha gaH 31. neuem6pa 2009. onHocHo 2008. roauHe npukasaHu ¢y y cneaehoj Tabenn:

Y xu/bagaMa AHHApa
3a roaMHy Koja ce 3aBpiIaBa
31. neuembpa

2009. 2008.
Ipuxoou
ITpuxoodu 00 npodaje (Hanomena 6)

- JII EnextponpuBpena Cpouje, Beorpan 2,488,915 4,840,126
Qunancujcku npuxoou (wanomera 11)

- JI1 Enextponpuspena Cpbuje, beorpan - 14,603
Ceeza npuxoou 2,488,915 4,854,729
Pacxoou
Tpowxosu enekmpuure enepzuje (nanomena 7)

- JI1 Enextponpuspena Cpbuje, Beorpan (49,638) (44,006)

- I3 EnextpoBojBoanHa, Hosu Can (27,333) (26,102)

(76,971) (70,108)

Ocmanu nocnoenu pacxoou (Hanomena 10)

- I1J] EnextpoBojBoanHa, Hosu Can (498) (692)
Dunancujcku pacxodu (nanomera 12)

- JIT Enextponpuspena Cpbuje, beorpan (15,624) (24,835)
Ocmanu pacxoou

- JIT1 Enextponpuspezna Cpbuje, Beorpan - (744)
Ceeza pacxodu (93,093) (96,379)
Ilpuxoou, nemo 2,395,822 4,758,350

OHHAHCHUJCKH HHCTPYMEHTH A IINJbEBH YIIPAB/bAHA PU3UIIUMA

Ynpas/bambe KaNHTAJI0M
LUun ynpasbarma KanutanoM je Aa JIpylwTBO 3agpkM CNOCOOGHOCT Aa HacTaBH ca CBOjMM
TIOCJIOBAbEM y HEOrPaHHYEHOM TNEpHOmy Y MpeABHAUbUBOj OyayhHoOcTH, kako OM ouyBaso

ONTHMAJIHY CTPYKTYpY KanuTaina ca LMJBEM Ja CMawH TPOIUKOBE KanmMuTala, a BNacHHLMMa
o6e36enn MpUHOC Ha KanmuTa.

Jlnua xoja koHTponuuly (uHaHCHje Ha HMBOY JlpyluTBa HCMHTYjy CTPYKTYpy KanuTana Ha
rOAMLIEM HHUBOY.
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I TAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE /1.0.0., HOBH CAJ{

HATIOMEHE Y3 ®HHAHCHJCKE N3BELITAJE
31. neuembap 2009. ronune

34.

OPHUHAHCHUJCKHA HHCTPYMEHTHU ! IIWBLEBH YIIPABJbAIbA PH3UIIUMA
(nacTaBak)

Ynpas/bame KanuTaJoM (HACTABAK)
IMoka3aresph 3anyxenoctd JIpyluTea ca cTawmeM Ha kpajy roauHe 6unm cy cneaehu:

Y xn/pagamMa AHHapa
31. peuembap 31. neuembap

2009. 2008.
3agyxeHoCT a) 1,484,962 1,592,934
T'oTOBHHA ¥ FrOTOBHHCKH €KBHBAIEHTH 108,719 26,590
Hero 3agyxeHocT 1,376,243 1,566,344
Kanwuran 6) 4,488,434 4,296,504
Pauyo HeTo AyroBarba npeMa KanuTany 0.31 0.36

a) ObaBe3e 00yxBaTtajy QyropouHe U KpaTKOPOuHe 00aBe3e,
6) Kanuran yxsby4yje OCHOBHH M OCTAIH KalUTall, pe3epBe U aKyMyJTUpaHH pe3yJiTar.

IMpunukoM n3pauyHaBaka HETO Ayropama, nowTyjyhu Haueno onpesHocTH, obaseszama JlpyiuTea
Cy4eJbeHA Cy MCKJBYHHBO NMPOMITHO JIHKBHAHA CPEACTBA — FOTOBMHA M FTOTOBMHCKA €KBUBAIECHTH.
IMoka3are/ms OAHOCA HETO 33y KEHOCTH NpeMa KanmuTaly noxasyje BEeJUYUHY 3aJyKEHOCTH Y
JAWHapYMa Mo jeAHOM JHHapy Kanurana.

3nayajHe pauyyHOBOACTBEHE NOJMTHKE Y Be3H ca PHHAHCHJCKHM MHCTPYMEHTHMA

Jetabi 3HaYajHHX PavyHOBOJCTBEHHX MOJMTHKA, KAaO W KPUTEPHjYMH W OCHOBE 3a NpuU3HaBaie
npuxoJa W pacxofia 3a CBe BpcTe (MHAHCHjCKMX cpeAcTaBa W 00aBe3a obenofjameHn Cy y
HanoMeHH 3 oBHX (PMHAHCHjCKMX H3BELITaja.

KaTteropuje ¢punancHjcKNX HHCTPpYMeHaTa
Y xu/bagamMa AHHApa

31. neuemGap 31, peuembap
2009. 2008.

DHHAHCHjCKa cpeAcTBa
VYuewha y kanurary 80,414 80,414
JlyropouHu pUHAHCHjCKH TJTaCMaHH 12,172 12,753
TloTpaxkuBamwa oA Kynaua 2,789,066 2,747,793
Ocrana noTpaxuBamwa 36,353 12,253
I'oTOBKMHA M FTOTOBHHCKH €KBHBAIEHTH 108,719 26,590
3,026,724 2,879,803

®unancujcke o6aBese

JlyropouHHu KpeauTH 462,584 486,206
O6asese npema no0aBbaunMa 847,251 879,872
Kpatkopoune ¢puHaHcHjcke o6aBese 24,415 36,254
1,334,250 1,402,332
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I MAHOHCKE TEPMOEJ EKTPAHE-TOIIJIAHE 1.0.0., HOBH CA

HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIITAJE
31. neuembap 2009. roonHe

34.

GOHUHAHCHUJCKHA HHCTPYMEHTH U IIHJbEBH YIIPAB/bAIbA PU3UIIUMA
(nacraBak)

Kareropuje punaHcHjcKHX HHCTpYMeHaTa (HacTaBak)

OcHOBHM (pMHAHCHjCKM MHCTPYMeHTH J[pyliTBa Cy NMOTpayKMBamkba KOjU HACTajy AMPEKTHO W3
N0CJIOBakba, FOTOBHHA W TOTOBMHCKH €KBUBANICHTH, Te 00aBe3e npema 100aBjbaunMa U JyropoyHe
M KpaTKopouHe (HHaHCHjcke obaBeze. Y HOpPMAIHWM YCJIOBUMAa TocCioBama JpywTso je
M3JI0KEHO HUXKE HaBeJIeHUM pU3HLINMA,

Iu/beBn ynpaBbamka QHHAHCHjCKHM PH3HLIAMA

QHHAHCHjCKH PU3MLM YKJbYYYjy TPKHIUHH PH3MK (JEBH3HM W KaMaTHM), KPEAWTHH PH3HK H
PH3HK JIMKBUAHOCTH. (MHUHAHCHjCKM pH3HLM Cce carjiefjaBajy Ha BpPEMEHCKOj OCHOBH W
NPEBAcCXOAHO ce u3berasajy CMamemheM W3JIOXKEHOCTH JlpyluTBa OBMM pH3MLMMa. JpywWITBO He
KOPHCTH HMKaKkBe QHHAHCHjCKE WHCTPYMEHTE Kako 6M H36erno yTulaj GQUHaHCHjCKMX PH3HMKA Ha
NOCJIOBAME M3 Pa3jiora IITO TAKBH HHCTPYMEHTH HHCY Yy IUHUPOKOj ymoTpeOH, HMTH MOCTOjH
OpPraHH30BaHO TPXKHMIUTE TAKBMX MHCTpyMeHarta y Permy6nuuu Cpouju.

TpXULIHY PHIHK

V cBoM nocnioBamy JIpyLITBO je U3N0XKEHO TPXKUIUHUM PH3MLKMMa O] TPOMEHA KypCeBa CTPaHHMX
BajyTa M IPOMeHa KaMaTHUX CToma.

Huje 6uno 3HauajHUjuX NMPOMEHA Y H3J0XKEHOCTH JIpyIITBa TPXKHUIIHOM PH3HKY, HUTH Y HAYMHY
Ha kojH J[pylITBO YNnpaBsba HJIH MEPH Taj PU3HK, OCHM OHMX UCTAKHYTHX Y HAllOMeHH 37.

Hesusznu pusux

JpyuwITBo je M3M0XKEHO [ESBH3HOM pH3MKY MpeKko TMO3WLHja TFOTOBHHE W TOTOBHHCKHX
€KBHBAJICHATA, NOTPAXHKBAaKa OX Kylnalla y HHOCTPAHCTBY U o6aBe3a npeMa 1o0aBjbauynmMa Koju cy
JACHOMHMHHMPAHH y CTPaHOj BaTyTH. JIpylITBO He KOPHCTH noceGHe PUHAHCHjCKE MHCTPYMEHTE Kao
3alUTHTY O PU3HKa, ¢ 003upom aa y Penmy6nnuy CpOHju TakBU HHCTPYMEHTH HUCY YOGHUajeHH.

CTaGHIHOCT EKOHOMCKOT OKpYXKeka y kojeM JIpyluTBo nociyje, Y BeJIMKOj MEpH 3aBHCH O Mepa
Bname y npuepead, ykbyuyjyhu M ycrnocTaBibarbe OAroBapajyher npaBHOT M 3aKOHOAABHOT
OKBHpa.

K1roBoicTBeHa Bpe[HOCT MOHETAPHHUX CPEACTaBa M 06aBe3a AEHOMHPAHUX y CTPAHOj BATyTH U
H3paXECHHUX y CTPaHO] BATYTH M y AMHAapHMa Ha JaTyM W3BellTaBarma Guia je cneaeha:

Y cTrpauoj BaayTn
Hesusnu noobunanc

Ha nan 31. penem6pa CpencrBa Ob6ase3e
2009. 2008. 2009. 2008.
EUR 249,334 250,062 827,803 1,069,034
USD - - 6,914,307 6,968,248
Y XxubagaMa aAUMHapa

Ha npan 31. neuem6pa Cpeacrsa Obagese
2009. 2008. 2009. 2008.
EUR BanyTa 23,908 22,156 79,377 94,717
USD anyTa - - 461,381 438,303
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N MAHOHCKE TEPMOEJIEKTPAHE-TOILIAHE J1.0.0., HOBH CAJl

HATIOMEHE Y3 ®HHAHCHJICKE H3BEIITAJE
31. penembap 2009. roanne

34.

®UHAHCHICKHA HHCTPYMEHTH U IWBEBH YIIPABJbAIA PH3HIIUMA
(nacraBak)

TpXKUIIHH PHIHK (HACTaBaK)
Jleeu3nu pusux (nacmaeax)

JIpyLITBO je OCET/BHBO Ha NPOMEHE AEBU3HOT Kypca €ypa (EUR), a 3atum 1 gonapa (USD) npema
IvHapy. Y mpeTxonHuM TaGenama Cy HAaBENCHHM M3HOCH CPECTBA OJHOCHO obase3a y CTpaHoj
BATYTH M y XMJbaZlaMa AMHapa NPUMEHOM CPEleT AEBH3HOT Kypca Ha JiaH CBakor NPUKa3aHOT
GunaHca cTama.

Creneha Tabena npeacTas/ba AeTabe aHANM3€ 0CETIBHBOCTH JIpyIITBa HA MOPACT OAHOCHO Nall y
BrcunK oa 10% Kypca AMHapa y OJIHOCY Ha JaTy CTpaHy BanyTy, y CMHMCIY noseharba 0HOCHO
CMaiberba MOHETAPHHX CpeAcTaBa M obaBe3a ICHOMMHWPAHHX y CTPaHOj BATyTH N HCKA3aHWX Y
XnJbazaMa JuHapa, Kao MocJieinla kpeTama Kypca.

Crona oceT/bHBOCTH o4 10% ce KOPHCTH TpH MHTEPHOM MPHKa3HBaiby ACBW3HOT pU3NKA M
npejcTaB/ba NpOLEHy PyKOBOACTBA PasyMHO OHEKHBAHHMX MPOMEHA y KypCeBMMa CTpaHHX BATYyTa.
AHa/M3a OCETJBMBOCTH YKJbydyje camo HeHarialieHa MoOTpaxnBama W HEHU3MHPCHE oGasese
J¥cKa3aHe y CTpaHOj BalyTH M yckialyje BHUXOBO npesohjere Ha Kpajy neproja 3a NpOMEHy O
10% y KypceBMMa CTPaHHX BalyTa.

Y xnmagaMa JHHApa

Ha nau 31. nenembpa Cpeacraa O6asese

2009. 2008. 2009. 2008.
HUckazano y EUR BanyTn 2,391 2,216 7,938 9,472
Uckazano y USD sanyTn - - 46,138 43,830

V cnenchoj Tabenu npukasaH je HeTo edekaT KpeTawa AEBH3HOr Kypca y BMCHHH on 10%.
TosuruBan 6poj u3 Tabene ykasyje aa nosehawe pesynrara texyher nepHoaa y ciyuajeBuMa Kana
JMHAp jada y OJHOCY Ha BATYTy O KO0jOj Ce pajiH. V cnyuajy cnabibera auHapa of 10% y oaHocy
Ha JiaTy CTpaHy BalyTy, yTHUaj Ha pe3ynTar Tekyher nepuoaa 610 61 cynpoTaH OHOM HCKa3aHOM
y NPETXORXHOM CIy4ajy.

¥V xubagama AMHApa
31. nenembap  31. nenemGap

2009. 2008.
EUR BanyTa (5,547) (7,256)
USD BanyTa (46,138) (43,830)
Hero yTHLaj Ha pe3yiTaT Tekyher nepuona (51,685) (51,086)

Pusux 00 npomene KAMamuux cmona

JIpYWITBO je M3NOXKEHO PU3MKY O MPOMEHE KaMaTHHX CTOMa MCK/BYHUBO MpEKO rOTOBHHE H
FOTOBMHCKMX €KBHBAIEHATA AENOHOBAHMX Ha TeKyRHM pauyHMMa KOJi IOC/IOBHUX GaHaka, Ha Koja
cy onobpene Bapujabunne xamarhe crore. C 063MpoM fa Ce paiu O JIMKBUAHUM CpelCTBHMA,
PU3MK OJ IPOMEHe KaMaTHHX cTona je Husak. KpaTkopoune nosajmuue Jpywrso onobpasa 6e3
Kamare.




IIJ{ MIAHOHCKE TEPMOEJIEKTPAHE-TOILIAHE J1.0.0., HOBH CAJ

HAIIOMEHE Y3 ®UHAHCHUJICKE U3BELITAJE
31. geuembap 2009. roanne

34.

OHUHAHCHUICKHA UHCTPYMEHTH H IIMJbEBH YIIPABJbAILA PUSHIIUMA
(HacTaBak)

TpHKMIIHK PH3HK (HACTaBaK)
Pu3suk 00 npomere KamamHux cmona (nacmasax)

KHHrOBOACTBEHA BPEAHOCT GPHHAHCHjCKHX CPENCTaBa U o6aBe3a Ha Kpajy nocMmarpaHor neproia
nata je y cneaehem nperieny:

Y xuspafaMa JHHAPA
31. peuembap 31. neuembap

2009. 2008.
®OUHAHCHjCKA CPeACTBa
Hexamamonocna
Vyewha y kanurany 80,414 80,414
Jlyropo4Hy GUHAHCHCKH [IACMAHH 12,172 12,753
IMoTpakuBarma o4 Kynaua 2,789,066 2,747,793
Ocrana noTpaknpama 36,353 12,253
2,918,005 2,853,213
Bapujabunna kamamua cmona
I'oToBMHA ¥ TOTOBUHCKH EKBHBAJICHTH 108,719 26,590
3,026,724 2,879,803
®dunancujcke obaBese
Hexamamonocne
O6ase3e npema 106aB/baunuMa 847,251 879,872
847,251 879,872
Bapujabunxa kamamua cmona
Jlyropo4HH KpeauTH 120,775 140,993
120,775 140,993
duxcha kamamua cmona
Jlyropo4Hu KpeanTu 341,809 345,213
Kpatkopoute duHaHcujcke obaBese 24,415 36,254
366,224 381,467
1,334,250 1,402,332

KpeauTHu pu3sHK
Ynpasnaree nompasicuearsuma 00 Kynaua

JpylITBO NEPMAHEHTHO NpaTH (UHAHCHCKO CTarbe M MOCNoBake CBOjUX 3HAYajHUX KOMHMTEHATa,
OJHOCHO M3JIOXEHOCT KPEAUTHOM M PH3HKY [AETIOHOBAKA M yJiarawa Cpeacrasa.

KpeanTHH pHU3MK NMpPEACTaBba PU3MK 1a y)KHHLH Hehe 6uTn y MOryRHOCTH Jia AyroBama npema
JpyluTBy M3MHpE Y MOTIYHOCTH H HA BPEME, WITO 6¥ UMaIO 3a pe3ynTaT GPHHAHCH]CKH ryOuTaK 3a
JpywTso. U3noxeHocT JIpyLuTBa 0BOM pU3NKY OrpaHAieHa je Ha M3HOC NMOTPaXHBamba O] Kynaua
Ha JaH OuaHca cTamwba.
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I TAHOHCKE TEPMOEJIEKTPAHE-TOILJIAHE J.0.0., HOBH CAJ{

HAIIOMEHE Y3 ®HHAHCHJCKE N3BEUITAJE
31. neuemGap 2009. rogune

34. PHHAHCHJCKHA HHCTPYMEHTH U IHJBEBH YIIPAB/bABA PU3NIINMA

(HacTaBak)
KpeanTHu pu3nk (HacTaBak)

Ynpaenwarve nompasicuearsuma 00 xynaya (nacmaeax)

Ha ocHoBy ananu3e crapocHe CTpYKType MOTpakHBaka H NPOLEHe PYKOBOACTBA O HAIIAaTHBOCTH,
JApywrso je Ha Teper pacxonma Tekyher mnepHoga M3BPWIMIO WHIMPEKTaH OTIHC OHHMX
TNOTPaXXHBaka 32 KOja je NPOLEHEH BUCOK CTENEH HEW3BECHOCTH Harulate (HamoMeHa 14).

HajsHavajuuja nojeaunaysa notpaxuBawa on kynaua (HanomeHa 20) Ha naH GunaHca CTama

npeicTaBibeHa cy y cnegehoj Tabenu:

JIT Enextponpuspena beorpaa
JKIT HoBocaacka Tonnana

AHK 6anka AJl, Hun

AT I'pejarbe 3pewannn

VYpanckn 3aeog Pycuja

JKII Tonnu¢ukaunja Cp. Mutposuua
Cnoprcku caBe3 3pewaHin
®abpuka koxe ,,To3a“ 3peraHuH
EJC Cy6otuua

AJl UTIOK 3pemwannn

OcTanu

Y xubaaamMa AMHApa

31. neuembGap

31. neunemGap

2009. 2008.
2,169,156 2,343,709
187,232 152,657
208,281 -
140,672 126,672
23,862 22,048
14,942 45,954
8,949 5,907
2,297 2,297
31,462 31,462
1,393 13,845

820 3,242
2,789,066 2,747,793

Crpyktypa notpakuBama OA Kynala y CMHCITY H-MXOBE AOCTIENOCTH Ha Haruiaty Ha ZaH 31.

Aeuembpa 2009. roguHe npukasaHa je y Tabenn koja creu:

Y xnbanama gHHApa

BpyTto HMcnpaska Hero

H3JI0KEHOCT BPEXHOCTH H3JI0KEHOCT

Henmocnena notpakusama on kynaua 565,297 - 565,297

Jocnena, HcnpasibeHa MOTpaxuBamba

OA Kymnaua 3,026,079 3,026,079 -
Hocnena, HeMcnpaBibeHa NOTpaXKHUBaha

OR Kynaua 2,223,769 - 2,223,769

5,815,145 3,026,079 2,789,066
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LM IAHOHCKE TEPMOEJIEKTPAHE-TOIUVIAHE 1.0.0., HOBU CAJ{

HAIIOMEHE Y3 ®PHHAHCHJCKE U3BEIITAJE
31. peuembap 2009. rogune

34.

PHHAHCHJCKH HHCTPYMEHTH U IIUbEBHU YIIPABJbATHhA PUSHITUMA
(nacTramak)

KpeauTau pusHk (HACTaBaK)
Ynpaswaree nompascuearnuma 00 Kynaya (nacmaeax)

CtpykTypa notpaxusama O Kynaua y CMHCIY HHMXOBE AOCNENOCTH Ha Haraty Ha jgad 31.
Aeuem6pa 2008. roanHe npukasaHa je y Tabenu Koja cieau:

Y xnibagaMa AHHApa

BpyTo Hcnpaska Hero

H3JI0MKEHOCT BPEOHOCTH  H3JIOXKEHOCT

Henocnena norpaxuBama o Kynaia 836,065 - 836,065

Jocnena, ucnpasibeHa MOTPAXKNBaK-A

O Kynaua 2,757,764 2,757,764 -
JHocnena, Heucnpas/beHa NOTPAKHBAKHA

oA Kymnaua 1,911,728 - 1,911,728

5,505,557 2,757,764 2,747,793

Hedocnena nompaxcusarea 00 xynaya

Henocnena norpaxwuparwa nckasana Ha faH 31. neuemGpa 2009. roanHe y uskocy on 565,297
XHJbaJla IMHApa AOCTEBajy Ha HamaTy y nepuofy oA 15 - 60 gaHa HakoH JaTyma H3jaBama
daxType, y 3aBHCHOCTH O]l YrOBOPEHHX poKoBa niaharba.

Hocnena, neucnpasvena nompaxcusarea 09 xkynaya

Tpouena je pykoBozacTsa JIpyluTsa 1a je CTENEH HEM3BECHOCTH HalUlaTe AOCTIENHX NOTPOKHBAMbA
HHU3aK, OHOCHO Ja Cy A0Cmena NOTPaKHBakha y LENOCTH HAIIATHBA y KPAaTKOM BPEMEHCKOM
POKY, T€ HIje BPLIMJIO HHAUPEKTAH OTNHC UCTHX.

CrapocHa CTpyKTypa A0CTIENHX HEMCIIPABILEHNX TOTPAXKHBAA:

Y xnbafnama JuHapa
31. neuemGap 31. nenembap

2009, 2008.

o 30 nana - 79,188
Ona 31 no 90 gana 221,093 234,600
0On91 no 180 nana 230,602 537,966
On 181 o 365 nauna 1,772,074 1,059,974
2,223,769 1,911,728

KoHauHa ofroBopHoOCT 3a ynpasibare pU3NKOM JHKBHIHOCTH je Ha PYKOBOACTBY JIpywITBa Koje
Jje ycrnoctaBuiio oarosapajyhin cucrem ynpasibama 3a notrpe6e KPaTKOPOYHOT, CPeOPOYHOr U
RYropovHoOr ¢uHaHcupawa JIpywTsa kao M ynpaBibameM JuksuaHowhy. JpyurTso ynpasJsa
PH3HKOM JIMKBHIHOCTH OApXaBajyhu oarosapajyhe HoBuaHe pesepBe KOHTHHYHPaHHM npahemweM
TJIRHUPAHOT M CTBApDHOT HOBYAHOT TOK3, K20 W OAPXKAaBaMkEM aJeKBaTHOr oiHoca apocreha
¢dvHaHCHjcKMX cpeacTaBa U 06aBesa.
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I MAHOHCKE TEPMOEJEKTPAHE-TOIIVIAHE 1.0.0., HOBU CA]
HAIIOMEHE Y3 ®HHAHCHJCKE U3BELITAJE
31. peuembap 2009. roaune
34. OUHAHCHJCKN HHCTPYMEHTH H IUJbEBH YIIPAB/bAHLA PU3UILIUMA
(nacraBak)
PH3HK JHKBAAHOCTH
Tabene pusuxa AUKEUOHOCMU U KDEOUMHOZ PU3UKA
Cnenehe tabene npukasyjy AeTtajbe NPEOCTaNNX YroBopeHHX gocneha ¢pUHAHCHjCKHX cpeicTasa.
Ipuka3sahy M3HOCH 3aCHOBAHM Cy Ha HEANCKOHTOBaHMM TOKOBHMA FOTOBHHE HACTAIMM HAa OCHOBY
¢uHaHCHjckMX cpeacTaBa Ha OCHOBY HajpaHHWjer AaTyMa Ha koju he JIpywTso 6uti y MoryhHOCTH
Ja NMoTpakHBamka HaNNaTH.

Hocneha ¢puHancHjckux cpeactaBa Ha AaH 3 1. neuemGpa 2009. u 2008. roaune:

Y xnbagama auHapa
31. neuembap 2009.

Man.e On 3 meceua
o4 meceu On1lao3 2o jeaHe Tpexo
naHa Meceua roauHe 1 roanue YKynHo
HekamaronocHa 601,650 35,271 2,188,498 92,586 2,918,005
Bapujabunsa kamarda crona 108,719 - - - 108,719
710,369 35,271 2,188,498 92,586 3,026,724
Y xumanama aAuHapa
31. neuembap 2008.
Mame On 3 meceua
o1 mMecen Onlne3 A0 jeaHe Ipexo
AaHa Mecena TOAHHE 1 roanne Ykynuo
HexamaroHocHa 2,458,673 85,729 215,644 93,167 2,853,213
Bapnjabunxa kamaTHa crona 26,590 - - - 26,590
2,485,263 85,729 215,644 93,167 2,879,803

Crenehie TaGene npukasyjy ZAetalbe NpeocTanux yrosopeHux pocrneha obasesa Jpyrsa.
Tpukasany H3HOCH 3aCHOBAHH Cy Ha HEIMCKOHTOBAHMM TOKOBHMA rOTOBHHE HAacCTallMX HA OCHOBY
¢unHaHcHjckux 06aBe3a Ha OCHOBY HajpaHHjer AaTyMa Ha koju he JIpywrTo GuTth o6asesHo na
TakBe obaBe3e HaMHpH.

Hocneha ¢punancujckux o6aBesa Ha nan 3 1. neuem6pa 2009. u 2008. roaune;

Y xHbagama auHapa
31. neuem6ap 2009.

Mame On
oamecen Onlnpol 3 mecenua ao Onloos IMpeko

AAHA Mecela  jeaHe rogmHe FOAHHA S roauua YxynHo

HekamaroHocHa 24,139 774,778 48,604 - - 847,521
DuKCHa KaMaTHa cTona - - 24,415 73,245 268,564 366,224
Bapujabunna kamatHa crona 120,775 - - - - 120,775
144914 774,778 73,019 73,245 268,564 1,334,520
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I TAHOHCKE TEPMOEJIEKTPAHE-TOILIAHE J1.0.0., HOBH CAJZl

HAIIOMEHE Y3 ®HHAHCHJCKE H3BEIITAJE
31. neuembap 2009. roqnne

34. OUHAHCHJCKHA HHCTPYMEHTH H IIWJbEBH YIIPABJbAIA PU3HIIUMA
(HacTaBak)
Pu3uK JUKBHAHOCTH (HACTaBAK)

Tabene pu3uxa NUKEUOHOCMU U KPEOUMHOZ pU3iKa (Hacmasax)

Y xubagama JHHApa
31. neuembap 2008.

Mane On
oamecen Onlpol 3 Meceua a0 Oalnpos Mpexo §
AaHa mecena  jeaHe roaHHe roaMHa roAHHA Ykynno
HexamaToHocHa 879,872 - - - - 879,872
QduxcHa kamMaTHa cTona - - - 92,057 253,156 345,213
Bapujabunna kamaTHa cTona 36,254 - 24,766 57,755 58,472 177,247
916,126 - 24,766 149,812 311,628 1,402,332

@ep BpeaHocT GPHHAHCHjCKHUX HHCTPYMEHATa

Cnenecha Tabena MpeacTaB/ba Cafallisy BPEAHOCT (PMHAHCHJCKMX CPeACTaBa M (PHHAHCH)CKHX
obaBe3a M WHXOBY dep BpeaHoCT Ha aH 31. neuemGpa 2009. roaune n 31. neuembGpa 2008.
TOJMHE:

Y xuwbagama AWHApa

31. aeuemGap 2009. 31. neuemGap 2008.
Kmurono- Kmuroso-
ICTBEHA Gep ACTBEHA Dep
BPeaHOCT BpeaHOCT BpeaHoCT BpeAHOCT
OHHAHCHjCKA CPEACTBA
VYyemwha y kanurary 80,414 80,414 80,414 80,414
JlyropouHu duHaHCHCKH
iacCMaHu 12,172 12,172 12,753 12,753
[MoTpaxuBamwa 011 Kynaua 2,789,066 2,789,066 2,747,793 2,747,793
OcTana noTpaxupama 36,353 36,353 12,253 12,253
'oTOBHHA N TOTOBHHCKH
€KBHBAJICHTH 108,719 108,719 26,590 26,590
3,026,724 3,026,724 2,879,803 2,879,803
PuHaHcHjcke o6aBese
Jyropo4yHu KpeauTH 462,584 462,584 486,206 486,206
O6agse3e npema 106aB/bauNMa 847,251 847,251 879,872 879,872
KparkopouHe duHaHCcHjcke
obaBese 24,415 24,415 36,254 36,254
1,334,250 1,334,250 1,402,332 1,402,332

O631poM Ha YHHEHHLY [ HE TOCTOjH JOBOJBHO TPXKHILHO UCKYCTBO, CTaGHIIHOCT H JINKBHAHOCT
y KYNOBHHM ¥ Npozaju (HHAaHCHjCKMX cpeactaBa M obasesa Ha nomaheMm TPXHIITY, Kao H
063UpOM Ha UYHMIEHHLY JAa He TMOoCToje AOCTYNHE TPXHUIIHE MHQOopMaLMje 3a TPXKHLIHO
BpeaHOBame M obenofamHBame (ep BPENHOCTH CBMX (HHAHCHjCKHUX CpeAcTaBa M obaBe3a,
JIpyIuTBO MpoOlEmYje Aa KIHIOBOACTBEHA BPEAHOCT, HE OJICTYTNa MaTepHjallHO 3HAa4ajHO o4 dep
BPENHOCTH (MHAHCHjCKMX WHCTPYyMEHAaTa, M Ja Ceé Kao TakBa MOXE€ CMATpaTH jeJHaKoM ca
BUXOBOM ¢dep BpenHowhy, Te Ja je Kao TakBa HajBEPONOCTOjHHja M HAjKOPHCHMja 3a noTpeGe
M3BeLITaBabA.




111 TIAHOHCKE TEPMOEJIEKTPAHE-TOIIVIAHE [4.0.0., HOBH CAJ{

HAIIOMEHE Y3 ®PUHAHCHUJCKE U3BEILTAJE
31. peunem6ap 2009. roanne

35.

36.

37.

NOTEHIIUJAJIHE OBABE3E

Ha nan 31. neuemGpa 2009. roavHe, npotuB JlpywTBa ce BOAM HEKOJMKO CyICKHX CMOpoBa
pajHoO-TIpaBHE TIPHPOJE, YHjy BPEAHOCT HHje Moryhe mpoueHHTH. HcroBpemeHo, JlpywTso je
Tyx6eHa cTpaHa y cnopoBHMa uMja je mnpoueweHa BpemHocT 1,473,811 xwwana AuHapa.
PykOBOACTBO ApyuITBa je, CXOAHO NMPOLIEHM HCXOAAa CMOPOBA, JOHENO OMTYKY O (OpMHpary
pesepBucama, Kao WTo je npukasano y HarmoMenn 25.

Cyacku cnoposu koje je JIpylITBO BOAMIO paHHjUX rOAWHA MPOTHB AYXKHWKA paaM Haniare
NOTpaXuBamwa, a Hajl KojuMa je y MehyBpeMeHy OTroueo MoCTynak crevaja WM JHKBHAALH]E, MO
CHJIM 3aKOHA, TipecTanu cy. IIpBoOMTHO yTykeHa MoTpaxHBama MNpHjaB/beHAa Cy Yy CTeYajHy
OHOCHO JIMKBHAALIMOHY Macy Ny>HHKa.

IIOPECKH P3N

TMopeckn 3akonu Peny6nuke CpbHje ce 4ecTo pa3nMYuTO TyMade U MpeaMeT CY YeCTHX H3MEHa.
TyMmauere Mopeckux 3akoHa Ofi CTPaHe NMOPECKHX BJIACTH Y OAHOCY HA TPAHCAKLHj€ U AKTHBHOCTH
JpyliTBa MOTy ce Pa3sfIMKOBaTH OA TyMauerma pykoBoAcTBa. Kao pesynrat usHeror, TpaHcakiuje
Mory 6WTH ocropeHe O CTpaHe MOpeCKHX BiracTH W Hpywrey moxe GutH oapeheH noaaTHu
M3HOC Tope3a, ka3sHH M kamata. [lepnoa 3acrapenocty nopecke obaBe3se je met roguHa. To
NpaKTHYHO 3Ha4M Ja NMopecKe BAACTH MMajy npasa jAa oxpede nnahame HeM3MHpeHnX obaBe3a y
POKY OA TMET roAMHa of kana je obase3a HacTaa.

AKTYEJIHA EKOHOMCKA CHTYAIINJA 1 IbEH YTHHAJ HA ITIOCJIOBAIGE
APYIITBA

IMocnopawe JpyuwTBa je moa yTuuajeM akTyenHe riobaiHe (PUHAHCHjCKe KpU3e W MOropLiaHux
npuBpefHuUX ycnoBa, Y 2010. rognHu ce ouexyje A0oAaTHO NOropilarwe ycinosa y npuspean. 36or
cajallikbe Kpu3e Ha riobaliHOM TPXKHLITY M FeHOT YTHLAja Ha CPIICKO TPXKHUILTE, 32 OYEKHUBATH je
Aa he JIpyLuTBO NOCJIOBaTH Y OTEXKAHMM W HEM3BECHHM NMPHBPEJHHUM OKONHOCTHMA. YTHLAj KpU3e
Ha nocnoBame JIpylTsa TpeHYTHO HHje Moryhe y NoTnyHOCTH NMpeaBHIETH, T€ je CTOra MpHCYyTaH
eJIEMEHT OMILTE Heu3BecHOCTH. [loropuiame NocioBHE CHTYaLHje Y 3eMJbH fie BEpPOBAaTHO YTHLIATH
Ha monoxaj oApeleHHX rpaHa AENaTHOCTH, WTO fie ce MOCPEeAHO ONpa3sHUTH W Ha TNOCIOBAHkE

Hdpyuwitea.

duHaHCcHjcka KpH3a, Koja ce HaCTaBJba, A0 Ca/ia j€ OrpaHHMYEHO YTHLAIA Ha (UHAHCHjCKH NOJIOXKaj
M ycnemHocT nocjioBamwa JIpywrea. Kpajem Tpeher u TokoM 4yeTBpTor kBaprana 2009. roauHe,
kana ce ¢puHaHCHjcKa kpu3a npeHena y Peny6nuky Cpbujy, JpywTBo HUje uMano npobriema y
oJipXaBamy JHKBHAHOCTH.

[MoTenunjanHe nocneanue ¢puUHAHCHjCKe KpHU3e Ha mnocioBame JpyluTBa, Mory ja ce orieaajy
orexanuM MoryhHoctima JlpymTea aa o6e3beau nonatHe wsBope cpeacraBa. OTexxaH npUCTyn
H3BOpHUMa cpeAcTaBa Ou 6uya U OyropoyHa nocieinla, Koja NpeMa MHIULEHY PYKOBOICTBA
JpyluTBa, He MOXe HMaTH NpecyaH yTHLaj Ha rocnoBame JlpyluTBa.
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I NTAHOHCKE TEPMOEJIEKTPAHE-TOILIAHE 1.0.0., HOBA CAJl

HAINIOMEHE Y3 ©DHHAHCHJCKE H3BEILTAJE
31. neuemGap 2009. rognne

38.

JAEBHA3HH KYPCEBH

Cpenmu Kypcesu 3a aeBh3e, yTeplienn Ha Meljy6aHkapckoM TPXHIUTY H€BH3a, MPUMEHEHH 3a
npepavYyH JEBHIHMX Mo3HLUMja OHiaHca cTama y AWHape, 33 NOjeAHHE IMaBHE BamyTe Cy OHIH
cnenehn:

Y aanapuma

31. nenembap 31. penemGap

2009. 2008.

EUR 95.8888 88.6010
USD 66.7285 62.9000

44



